
Part IV. Items of General Interest
Application of Section 904 to
Income Subject to Separate
Limitations; Correction

Announcement 2004–86

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correcting amendment.

SUMMARY: This document contains cor-
rections to final regulations that were pub-
lished in the Federal Register on July 20,
2004 (T.D. 9141, 2004–35 I.R.B. 359 [69
FR 43304]). This regulation relates to the
section 904(d) foreign tax credit limita-
tion and to the exclusion of certain ex-
port financing interest from foreign per-
sonal holding company income.

DATES: These corrections are effective
July 20, 2004.

FOR FURTHER INFORMATION
CONTACT: Bethany A. Ingwalson at
(202) 622–3850 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are the sub-
ject of these corrections are under section
904(d) of the Internal Revenue Code.

Need for Correction

As published, T.D. 9141 contains errors
that may prove to be misleading and are in
need of clarification.

* * * * *

Correction of Publication

Accordingly, 26 CFR Part 1 is cor-
rected by making the following correcting
amendment:

PART 1—INCOME TAXES

Paragraph 1. The authority citation for
part 1 continues to read in part as follows:

Authority: 26 USC 7805 * * *

§1.904(b)–1 [Corrected]

Par. 2. Section 1.904(b)–1(g)
Example 3 (v), the introductory text
is amended by removing the lan-
guage “$424.87/$2571.42, computed
as follows:” and adding the language
“$412/$2571.42, computed as follows:” in
its place.

Par. 3. Section 1.904(b)–1(g) Example
4 (iii), the second sentence is amended by
removing the language “paragraph (c)(1)
of this section. Under Step 1, the U.S.
long-term capital loss adjustment amount
is $50 ($80-$30). Under Step 2, the” and
adding the language “paragraph (c)(1) of
this section. Under Step 1, the U.S. long-
term capital loss adjustment amount is $50
($80-$30). Under Step 2, the” in its place.

Par. 4. Section 1.904–(b)–1(g) Exam-
ple 5 (iii), the second sentence is amended
by removing the language “Under Step 1,
the U.S. long-term capital loss adjustment
amount is $50 ($150-$100).” and adding
the language “Under Step 1, the U.S. long-
term capital loss adjustment amount is $50
($150-$100).” in its place.

§ 1.904(b)–2 [Corrected]

Par. 5. Section 1.904(b)–2, para-
graph (c), the second sentence is amended
by removing the language “apply
§1.904(b)–1(i) and this” and adding the
language “apply §1.904(b)–1 and this” in
its place.

Cynthia Grigsby,
Acting Chief, Regulations
and Publications Branch,

Legal Processing Division,
Associate Chief Counsel

(Procedure and Administration).

(Filed by the Office of the Federal Register on October 20,
2004, 8:45 a.m., and published in the issue of the Federal
Register for October 21, 2004, 69 F.R. 61761)

and contributors may not, after this date,
rely on previous rulings or designations
in the Cumulative List of Organizations
(Publication 78), or on the presumption
arising from the filing of notices under sec-
tion 508(b) of the Code. This listing does
not indicate that the organizations have lost
their status as organizations described in
section 501(c)(3), eligible to receive de-
ductible contributions.

Former Public Charities. The follow-
ing organizations (which have been treated
as organizations that are not private foun-
dations described in section 509(a) of the
Code) are now classified as private foun-
dations:

20th Century Legends Museum, Inc.,
Indianapolis, IN

Abundant Life Community Services, Inc.,
Brooklyn, NY

Age of Awareness, Inc., Bowie, MD
Alice-in-Wonderland Volunteer Service,

Inc., Las Cruces, NM
Alpha Omega Family Ministries, Inc.,

Irvine, CA
Alumni Association of Hunter College

of the City University of New York,
New York, NY

American Academy of Distance Learning
& Training, Inc., Valley City, ND

American Foundation for Disabilities
Service, Inc., Massapequa Park, NY

American Friends of Shefa Chaim
Vrachamim, Brooklyn, NY

American Friends of the Pushkin
Museum, Inc., New York, NY

Amkar Competition Team, Inc.,
San Antonio, TX

Argentine Professionals Association,
Santa Fe Springs, CA

Association of Disabled Veteran Business
Enterprise Networks, Sacramento, CA

Ayl-Rams, Aurora, CO
Bachman Lake Foundation, Dallas, TX
Barcare, Inc., Douglasville, GA
Barrow Curling & Hockey Association,

Barrow, AK
Better Beginnings Corp., Pittsburgh, PA
Beyond the Wilderness, Inc.,

Tecumseh, OK
Brain Friendly Learning Corporation,

Flint, MI
Bright Dreams International, Austin, TX
Broomfield Youth Football Association,

Broomfield, CO

November 15, 2004 842 2004–46 I.R.B.


