
Loss Limitation Rules;
Correction

Announcement 2004–47

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correcting amendment.

SUMMARY: This document contains cor-
rections to T.D. 9118, 2004–15 I.R.B. 718
[69 FR 12799], which was published in
the Federal Register on Thursday, March
18, 2004, relating to certain aspects of
the temporary regulations addressing the
deductibility of losses recognized on dis-
positions of subsidiary stock by members
of a consolidated group and to the con-
sequences of treating subsidiary stock as
worthless.

DATES: This correction is effective on
March 18, 2004.

FOR FURTHER INFORMATION
CONTACT: Mark Weiss (202) 622–7790
or Lola Johnson (202) 622–7550 (not a
toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The temporary regulations (T.D. 9118)
that are the subject of this correction is
under 1502 of the Internal Revenue Code.

Need for Correction

As published, T.D. 9118 contains errors
that may prove to be misleading and are in
need of clarification.

* * * * *

Correction of Publication

Accordingly, 26 CFR Part 1 is cor-
rected by making the following correcting
amendments:

PART 1 — INCOME TAXES

Paragraph 1. The authority citation for
part 1 continues to read in part as follows:

Authority: 26 U.S.C. 7805 * * *

§1.1502–35T [Corrected]

Par. 2. Section 1.1502–35T(f)(1), the
language “expired as of the day following
the last” is removed and the language “ex-
pired as of the beginning of the day follow-
ing the last”.

Par. 3. Section 1.1502–35T(f)(1), the
language “shall be treated as expired as
of the day” is removed and the language
“shall be treated as expired as of the be-
ginning of the day”.

LaNita Van Dyke,
Acting Chief, Publications

and Regulations Branch,
Legal Processing Division,

Associate Chief Counsel
(Procedure and Administration).

(Filed by the Office of the Federal Register on May 5, 2004,
8:45 a.m., and published in the issue of the Federal Register
for May 6, 2004, 69 F.R. 25315)

Announcement of Disciplinary Actions Involving
Attorneys, Certified Public Accountants, Enrolled Agents,
and Enrolled Actuaries — Suspensions, Censures,
Disbarments, and Resignations
Announcement 2004-49

Under Title 31, Code of Federal Regu-
lations, Part 10, attorneys, certified public
accountants, enrolled agents, and enrolled
actuaries may not accept assistance from,
or assist, any person who is under disbar-
ment or suspension from practice before
the Internal Revenue Service if the assis-
tance relates to a matter constituting prac-
tice before the Internal Revenue Service
and may not knowingly aid or abet another

person to practice before the Internal Rev-
enue Service during a period of suspen-
sion, disbarment, or ineligibility of such
other person.

To enable attorneys, certified public
accountants, enrolled agents, and enrolled
actuaries to identify persons to whom
these restrictions apply, the Director, Of-
fice of Professional Responsibility, will
announce in the Internal Revenue Bulletin

their names, their city and state, their pro-
fessional designation, the effective date
of disciplinary action, and the period of
suspension. This announcement will ap-
pear in the weekly Bulletin at the earliest
practicable date after such action and will
continue to appear in the weekly Bulletins
for five successive weeks.
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