
New Revision of Publication
538, Accounting Periods and
Methods

Announcement 2004–21

Publication 538, revised March 2004, is
now available from the Internal Revenue
Service. It replaces the March 2003 revi-
sion.

This publication provides information
on how to determine the appropriate ac-
counting period and accounting method
for your business. It also provides infor-
mation on how to change your accounting
period and accounting method.

You can get a copy of this publi-
cation by calling 1–800-TAX-FORM
(1–800–829–3676) or by writing to the
IRS Forms Distribution Center nearest
you. Check your income tax package
for the address. The publication is also
available on the IRS Internet website at
www.irs.gov.

Deletions From Cumulative
List of Organizations
Contributions to Which
are Deductible Under Section
170 of the Code

Announcement 2004–23

The name of an organization that no
longer qualifies as an organization de-
scribed in section 170(c)(2) of the Internal
Revenue Code of 1986 is listed below.

Generally, the Service will not disallow
deductions for contributions made to a
listed organization on or before the date
of announcement in the Internal Revenue
Bulletin that an organization no longer
qualifies. However, the Service is not
precluded from disallowing a deduction
for any contributions made after an or-
ganization ceases to qualify under section
170(c)(2) if the organization has not timely
filed a suit for declaratory judgment under

section 7428 and if the contributor (1) had
knowledge of the revocation of the ruling
or determination letter, (2) was aware that
such revocation was imminent, or (3) was
in part responsible for or was aware of the
activities or omissions of the organization
that brought about this revocation.

If on the other hand a suit for declara-
tory judgment has been timely filed, con-
tributions from individuals and organiza-
tions described in section 170(c)(2) that
are otherwise allowable will continue to
be deductible. Protection under section
7428(c) would begin on October 28, 2002,
and would end on the date the court first
determines that the organization is not de-
scribed in section 170(c)(2) as more partic-
ularly set forth in section 7428(c)(1). For
individual contributors, the maximum de-
duction protected is $1,000, with a hus-
band and wife treated as one contributor.
This benefit is not extended to any indi-
vidual, in whole or in part, for the acts or
omissions of the organization that were the
basis for revocation.

Foundation to Save Our
Children’s Environment
Tulsa, OK

March 29, 2004 673 2004-13 I.R.B.


