
identification number of electing part-
nership] elects under §1.752–7 of the
Income Tax Regulations to be sub-
ject to the rules of §§1.358–7, 1.752–7
and 1.704–1(b)(2)(iv)(b), 1.704–2(b)(3),
1.705–1(a)(7), and 1.752–1, on June 24,
2003, with respect to all liabilities (includ-
ing §1.752–7 liabilities) assumed by the
partnership after October 18, 1999, and
before June 24, 2003. In the statement,
the partnership must list, with respect to
each liability (including each §1.752–7
liability) assumed by the partnership after
October 18, 1999, and before June 24,
2003—

(A) The name, address, and taxpayer
identification number of the partner from
whom the liability was assumed;

(B) The date on which the liability was
assumed by the partnership;

(C) The amount of the liability as of the
time of its assumption; and

(D) A description of the liability.
(iii) Filing of amended returns. An

election under this paragraph (j)(2) will be
valid only if the partnership and its part-
ners promptly am
taxable years that w
election.

(iv) Time for mak
tion under this par
filed with the first f
turn filed by the
September 24, 2003.

Assistant

(Filed by the Office of the F
8:45 a.m., and published in t
for June 24, 2003, 68 F.R.

New Backup W
Rate for A
December 31,

Announcement

Purpose

This announcem
about a reduction in
ing rate authorized
of the Internal Re
105(a) of the Jobs a

Reconciliation Act of 2003 (Public Law
108–27) reduced the rate for backup with-
holding on reportable payments.

New Backup Withholding Rate

For amounts paid after December 31,
2002, the backup withholding rate was re-
duced to 28%.

New Rate Not Reflected in 2002
Products

The backup withholding rate shown in
the latest revision of the following prod-
ucts is incorrect for amounts paid after De-
cember 31, 2002

Tax Forms.

• Instructions for the Requester of Form
W–9

• Instructions for the Requester of Forms
W–8BEN, W–8ECI, W–8EXP, and
W–8IMY

The Instructions for the Requester of
Form W–9 will be revised in December

New Rate Not Reflected in 2003
Products

The backup withholding rate shown in
the 2003 version of the following products
is incorrect for amounts paid after Decem-
ber 31, 2002.

• Form W–9, Request for Taxpayer Iden-
tification Number and Certification

• Form W–2G, Certain Gambling Win-
nings

• Form 1099–CAP, Changes in Corpo-
rate Control and Capital Structure

• Form 1099–G, Certain Government
Payments

• Form 1099–INT, Interest Income
• Form 1099–OID, Original Issue Dis-

count
• Form 1099–MISC, Miscellaneous In-

come
• Form 1099–PATR, Taxable Distribu-

tions Received From Cooperatives
• Instructions for Form 1042–S

The 2004 version of these forms and in-
structions will show the new backup with-
holding rate for amounts paid after Decem-
ber 31, 2002.

Deletions From Cumulative List
of Organizations Contributions
to Which are Deductible Under
Section 170 of the Code

Announcement 2003–48

The names of organizations that no
longer qualify as organizations described
in section 170(c)(2) of the Internal Rev-
enue Code of 1986 are listed below.

Generally, the Service will not disallow
deductions for contributions made to a
listed organization on or before the date
of announcement in the Internal Revenue
Bulletin that an organization no longer
qualifies. However, the Service is not
precluded from disallowing a deduction
for any contributions made after an or-
ganization ceases to qualify under section
170(c)(2) if the organization has not timely
filed a suit for declaratory judgment under
section 7428 and if the contributor (1) had
knowledge of the revocation of the ruling
or determination letter, (2) was aware that
such revocation was imminent, or (3) was
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in part responsible for or was aware of the
activities or omissions of the organization
that brought about this revocation.

If on the other hand a suit for declara-
tory judgment has been timely filed, con-
tributions from individuals and organiza-
tions described in section 170(c)(2) that
are otherwise allowable will continue to
be deductible. Protection under section
7428(c) would begin on October 28, 2002,

and would end on the date the court first
determines that the organization is not de-
scribed in section 170(c)(2) as more partic-
ularly set forth in section 7428(c)(1). For
individual contributors, the maximum de-
duction protected is $1,000, with a hus-
band and wife treated as one contributor.
This benefit is not extended to any indi-
vidual, in whole or in part, for the acts or

omissions of the organization that were the
basis for revocation.

Broward County Bowling Association,
Inc., Sunrise, FL

Del Oro Conservatory for the Classical
Arts of Music & Dance, Inc.
Chandler, AZ
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