Qualified Public Educational
Facility Bonds—2002
Calendar Year Resident
Population Estimates

Notice 2002-56

This notice informs states and other
issuers of qualified exempt facility bonds
described in § 142(a)(13) of the Internal
Revenue Code (“Qualified Public Educa-
tional Facility Bonds’) of the proper
population figures to be used for calculat-
ing the 2002 calendar year limitation
under § 142(k)(5) on the annual aggregate
face amount of tax-exempt bonds
described in § 142(a)(13).

Section 142(k)(5) provides that an
issue shall not be treated as an issue
described in § 142(a)(13) if the aggregate
face amount of bonds issued by the state
pursuant thereto (when added to the
aggregate face amount of bonds previ-
ously so issued during the calendar year)

exceeds an amount equal to the greater of
(i) $10 multiplied by the state population,
or (ii) $5,000,000.

There is no definition of “state popula-
tion” under 8§ 142(k)(5). However, the
volume limitation under & 142(k)(5) is
analogous to the volume cap under § 146.
Section 146(j) provides generally that, for
purposes of § 146, determinations of
population for any calendar year are made
on the basis of the most recent census
estimate of the resident population of a
state (or issuing authority) released by the
Bureau of the Census before the begin-
ning of such calendar year. The same
population figures are to be used for pur-
poses of § 142(k)(5). The 2002 calendar
year population figures to be used for
purposes of 8§ 146 were published in
Notice 2002-13, 2002-8 |I.R.B. 547 (Feb-
ruary 25, 2002). In future years, the popu-
lation figures for purposes of § 142(k)(5)
and § 146 will be published in the same
notice.

Resident Population Figures

The proper population figures for cal-
culating the volume limitation under
§ 142(k)(5) for the 2002 calendar year are
the estimates of the resident population of
the 50 states and the District of Colum-
bia, released by the Bureau of the Census
on December 28, 2001, in Press Release
CB01-203. The proper population figures
for calculating the volume limitation
under 8 142(k)(5) for the 2002 calendar
year for Puerto Rico are the estimates of
the resident population for July 1, 2001,
released by the Bureau of the Census on
December 31, 2001, in Press Release
CB01-205. The proper population figures
for calculating the volume limitation
under § 142(k)(5) for the 2002 calendar
year for the insular areas (American
Samoa, Guam, Northern Mariana Islands,
and U.S. Virgin Islands) are the figures
released by the Bureau of the Census on
July 3, 2001, in press release CBO1-
CN.1. For convenience, these estimates
are reprinted below.
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Resident Population Figures
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The principal authors of this notice are Michael P. Brewer and Timothy L. Jones of the Office of Assistant Chief Counsel (Tax
Exempt and Governmental Entities). For further information regarding this notice, contact Mr. Brewer at (202) 622—3980 (not a
toll-free call).



