
Taxpayers must provide to the Service
within ten (10) days of their request the in-
formation required by Announcement
2002–2 and certify under penalties of per-
jury that the person signing the disclo-
sure has examined the disclosure and that
to the best of that person’s knowledge and
belief, the information provided contains all
relevant facts and is true, correct and com-
plete.

If applicable, a settlement entered into
as a result of this settlement initiative will
be reported to the Joint Committee on Taxa-
tion in accordance with section 6405.

Denial of a taxpayer’s request to par-
ticipate in this shelter initiative is not sub-
ject to judicial review.

PAPERWORK REDUCTION ACT

The collection of information contained
in this announcement has been reviewed
and approved by the Office of Manage-
ment and Budget in accordance with the Pa-
perwork Reduction Act (44 U.S.C. § 3507)
under control number 1545–1803. An
agency may not conduct or sponsor, and a
person is not required to respond to, a col-
lection of information unless the collec-
tion of information displays a valid OMB
number.

The collection of information in this an-
nouncement is in the sections titled AP-
PLICATION OF PENALTIES and
PROCEDURE FOR RESOLVING CASES.
This information is required to apply the
terms of the settlement set forth in this an-
nouncement and determine the appropri-
ate amount of penalties due, if any. The
information will be used to determine
whether the taxpayer has reported the dis-
closed item properly for income tax pur-
poses. The collection of information is
required to obtain the benefit described in
this announcement. The likely respondents
are businesses or other for-profit institu-
tions, small businesses or organizations, and
individuals.

The estimated total annual reporting bur-
den is 2000 hours.

The estimated annual burden per re-
spondent varies from 3 hours to 7 hours,
depending on individual circumstances, with

an estimated average of 5 hours. The es-
timated number of respondents is 400.

The estimated frequency of responses is
one time per respondent.

Books or records relating to a collec-
tion of information must be retained as long
as their contents may become material in
the administration of any internal revenue
law. Generally tax returns and tax return in-
formation are confidential, as required by
26 U.S.C. § 6103.

CONTACT INFORMATION

For information regarding this announce-
ment, call Carol Poindexter, Senior Pro-
gram Analyst at (630) 493–5937 (not a toll-
free call). Ms. Poindexter may also be
reached by fax at (630) 493–5910. Alter-
natively, taxpayers may transmit comments
electronically via the following e-mail
address: Carol.Poindexter@IRS.gov. Please
include “Announcement 2002–97” in the
subject line of any electronic
communication.

Form 1042–S, Foreign
Person’s U.S. Source
Income Subject to
Withholding

Announcement 2002–98

Publication 1187, Specifications for Fil-
ing Form 1042–S, Foreign Person’s U.S.
Source Income Subject to Withholding,
Magnetically or Electronically, will not be
revised and reprinted for Tax Year 2002. Fil-
er’s should review the following list of mi-
nor changes and incorporate them into their
filing for Tax Year 2002.

• The Tax Year for current year filing
should be updated to 2002.

• The filing due date for Tax Year 2002
is March 17, 2003.

• The testing period for Tax Year 2002
is January 1, 2003, through Febru-
ary 15, 2003

For all other electronic/magnetic filing
requirements, refer to Publication 1187 re-
vised August 2001.

Deletions From Cumulative
List of Organizations
Contributions to Which are
Deductible Under Section 170
of the Code

Announcement 2002–99

The name of an organization that no
longer qualifies as an organization described
in section 170(c)(2) of the Internal Rev-
enue Code of 1986 is listed below.

Generally, the Service will not disal-
low deductions for contributions made to
a listed organization on or before the date
of announcement in the Internal Revenue
Bulletin that an organization no longer
qualifies. However, the Service is not pre-
cluded from disallowing a deduction for any
contributions made after an organization
ceases to qualify under section 170(c)(2) if
the organization has not timely filed a suit
for declaratory judgment under section 7428
and if the contributor (1) had knowledge of
the revocation of the ruling or determina-
tion letter, (2) was aware that such revo-
cation was imminent, or (3) was in part
responsible for or was aware of the activi-
ties or omissions of the organization that
brought about this revocation.

If on the other hand a suit for declara-
tory judgment has been timely filed, con-
tributions from individuals and organizations
described in section 170(c)(2) that are oth-
erwise allowable will continue to be de-
ductible. Protection under section 7428(c)
would begin on October 28, 2002, and
would end on the date the court first de-
termines that the organization is not de-
scribed in section 170(c)(2) as more
particularly set forth in section 7428(c)(1).
For individual contributors, the maximum
deduction protected is $1,000, with a hus-
band and wife treated as one contributor.
This benefit is not extended to any indi-
vidual, in whole or in part, for the acts or
omissions of the organization that were the
basis for revocation.

Cedar Rapids Boxing Club, Inc.
Marion, IA
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