
provide guidance for taxpayers claiming
the new market tax credit under section
45D.

DATES: This correction is effective
December 26, 2002.

FOR FURTHER INFORMATION CON-
TACT: Paul A. Handleman (202) 622–
3040 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The temporary regulations that are the
subject of this correction are under sec-
tion 45D of Internal Revenue Code.

Need for Correction

As published, the temporary regula-
tions (T.D. 8971) contains errors that may
prove to be misleading and are in need of
clarification.

Correction of Publication

Accordingly, the publication of the
temporary regulations (T.D. 8971), which
is the subject of FR. Doc. 01–31528, is
corrected as follows:

On page 66310, column 1, under the
paragraph heading “Part 1 — Income
Taxes”, following paragraph 1, please
insert the amendatory instruction “Par.
1a. The undesignated center heading
immediately preceding § 1.30–1 is
revised to read as follows: Credits Allow-
able Under Section 30 through 45D”.

LaNita Van Dyke,
Acting Chief, Regulations Unit,

Associate Chief Counsel
(Income Tax and Accounting).

(Filed by the Office of the Federal Register on Feb-
ruary 1, 2002, 8:45 a.m., and published in the issue
of the Federal Register for February 4, 2002, 67 F.R.
5061)

Certain Transfers of Property
to Regulated Investment
Companies [RICs] and Real
Estate Investment Trusts
[REITs]; Correction

Announcement 2002–21

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correction to temporary regu-
lations.

SUMMARY: This document contains
corrections to temporary regulations (T.D.
8975, 2002–4 I.R.B. 379) that were pub-
lished in the Federal Register on
Wednesday, January 2, 2002 (67 FR 8)
relating to certain transactions or events
that result in a Regulated Investment
Company [RIC] or a Real Estate Invest-
ment Trust [REIT] owning property that
has a basis determined by reference to a
C corporation’s basis in the property
under sections 631 and 633.

DATES: This correction is effective Janu-
ary 2, 2002.

FOR FURTHER INFORMATION CON-
TACT: Lisa A. Fuller (202) 622–7750
(not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The temporary regulations that are the
subject of these corrections is under sec-
tions 631 and 633 of the Internal Revenue
Code.

Need for Correction

As published, the T.D. 8975 contain
errors that may prove to be misleading
and are in need of clarification.

Correction of Publication

Accordingly, the publication of T.D.
8975, that were the subject of FR Doc.
01–31969, is corrected as follows:

1. On page 10, column 1, in the pre-
amble under the paragraph heading “Sec-
tion 1374 Operational Rules”, first para-
graph, line 8, the language “The
comments pointed out certain” is cor-
rected to read “The commentators pointed
out certain”.

LaNita Van Dyke,
Acting Chief, Regulations Unit,

Associate Chief Counsel
(Income Tax and Accounting).

(Filed by the Office of the Federal Register on Janu-
ary 28, 2002, 8:45 a.m., and published in the issue
of the Federal Register for January 29, 2002, 67 F.R.
4177)

Dollar-Value LIFO Regulations;
Inventory Price Index
Computation Method;
Correction

Announcement 2002–22

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Corrections to final regula-
tions.

SUMMARY: This document contains
corrections to final regulations (T.D.
8976, 2002–5 I.R.B. 421) that were pub-
lished in the Federal Register on
Wednesday, January 9, 2002 (67 FR
1075) providing guidance on methods of
valuing dollar-value LIFO pools under
section 472.

DATES: This correction is effective Janu-
ary 9, 2002.

FOR FURTHER INFORMATION CON-
TACT: Leo F. Nolan II (202) 622–4970
(not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are the sub-
ject of these corrections are under section
472 of the Internal Revenue Code.

Need for Correction

As published, final regulations (T.D.
8976) contain errors which may prove to
be misleading and are in need of clarifi-
cation.

Correction of Publication

Accordingly, the publication of final
regulations (T.D. 8976), which are the
subject of FR Doc. 02–184, is corrected
as follows:

February 25, 2002 562 2002–8 I.R.B.



1. On page 1075, columns 2 and 3, in
the preamble under the paragraph heading
“Paperwork Reduction Act ”, the existing
language is removed and the following
language is added in its place.

The collections of information in this
final rule have been reviewed and, pend-
ing receipt and evaluation of public com-
ments, approved by the Office of Man-
agement and Budget (OMB) under 44
U.S.C. 3507 and assigned control number
1545–1767.

The collections of information in this
regulation are in § 1.472–8(e)(3)(iii)(B)
(3) and (e)(3)(iv). To elect the IPIC
method, a taxpayer must file Form 970,
“Application to Use LIFO Inventory
Method.” This information is required to
inform the Commissioner regarding the
taxpayer’s elections under the IPIC
method. This information will be used to
determine whether the taxpayer is prop-
erly accounting for its dollar-value pools
under the IPIC method. The collections of
information are required if the taxpayer
wants to obtain the tax benefits of the
LIFO method. The likely respondents are
business or other for-profit institutions,
and/or small businesses or organizations.

Comments on the collections of infor-
mation should be sent to the Office of
Management and Budget, Attn: Desk
Officer for the Department of the Trea-
sury, Office of Information and Regula-
tory Affairs, Washington, DC 20503, with
copies to the Internal Revenue Service,
Attn: IRS Reports Clearance Officer,
W:CAR:MP:FP:S, Washington, DC
20224. Comments on the collections of
information should be received by March
20, 2002. Comments are specifically
requested concerning:

Whether the collections of information
are necessary for the proper performance
of the functions of the Internal Revenue
Service, including whether the informa-
tion will have practical utility;

The accuracy of the estimated burden
associated with the collections of infor-
mation (see below);

How the quality, utility, and clarity of
the information to be collected may be
enhanced;

How the burden of complying with the
collections of information may be mini-
mized, including through the application

of automated collection techniques or
other forms of information technology;
and,

Estimates of capital or start-up costs
and costs of operation, maintenance, and
purchase of service to provide informa-
tion.

The reporting burden contained in
§ 1.472.–8(e)(3)(iii)(B)(3) and (e)(3)(iv)
is reflected in the burden of Form 970.

An agency may not conduct or spon-
sor, and a person is not required to
respond to, a collection of information
unless it displays a valid control number
assigned by the Office of Management
and Budget.

Books or records relating to a collec-
tion of information must be retained as
long as their contents may become mate-
rial in the administration of any internal
revenue law. Generally, tax returns and
tax return information are confidential, as
required by 26 U.S.C. 6103.

§ 1.472–8 [Corrected]

2. On page 1088, column 3, § 1.472–
8(e)(3)(iii)(E)(i), Example 1., line 21, the
language “items in R’s inventories fall
within the 2-digit” is corrected to read
“items in R’s inventory fall within the
2-digit.”

3. On page 1094, column 2, § 1.472–
8(e)(3)(v)(B), lines 23 and 24, the lan-
guage “year as required by paragraph
(e)(3)(iv)(B)(1) of this section. Because
a” is corrected to read “year. See para-
graph (e)(3)(iv)(B)(1) of this section for
an example of this computation. Because
a.”

LaNita VanDyke,
Acting Chief, Regulations Unit,

Associate Chief Counsel
(Income Tax and Accounting).

(Filed by the Office of the Federal Register on Feb-
ruary 1, 2002, 8:45 a.m., and published in the issue
of the Federal Register for February 4, 2002, 67 F.R.
5061)

ACTION: Correction to final regulations.

SUMMARY: This document contains a
correction to final regulations (T.D. 8972,
2002–5 I.R.B. 443) that were published in
the Federal Register on Tuesday, Janu-
ary 8, 2002 (67 FR 817), relating to the
election to average farm income in com-
puting tax liability.

DATES: This correction is effective Janu-
ary 8, 2002.

FOR FURTHER INFORMATION CON-
TACT: John M. Moran (202) 622–4940
(not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are the sub-
ject of this correction are under section
1301 of the Internal Revenue Code.

Need for Correction

As published, the final regulations
contain an error that may prove to be mis-
leading and is in need of clarification.

Correction of Publication

Accordingly, the publication of the
final regulations (T.D. 8972), that were
the subject of FR Doc. 02–183, is cor-
rected as follows:

§ 1–1301–1 [Corrected]

On page 821, column 1, § 1.1301–1,
paragraph (d)(3)(ii), Example (ii), line 9,
the language “years 1990, 2000, and
2001. T’s 2002 tax” is corrected to read
“years 1999, 2000, and 2001. T’s 2002
tax”.

LaNita Van Dyke,
Acting Chief, Regulations Unit,

Office of Special Counsel
(Modernization and Strategic Planning).

(Filed by the Office of the Federal Register on Feb-
ruary 4, 2002, 8:45 a.m., and published in the issue
of the Federal Register for February 5, 2002, 67 F.R.
5203)
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