
Business Administration for comment on
their impact on small business.

Comments and Public Hearing

Before these proposed regulations are
adopted as final regulations, consideration
will be given to any written comments (a
signed original and eight (8) copies) or
electronic comments that are submitted
timely to the IRS. The IRS and Treasury
request comments on the clarity of the
proposed rule and how it may be made
easier to understand. All comments will
be made available for public inspection
and copying. A public hearing may be
scheduled. When a public hearing is
scheduled, notice of the date, time, and
place for the public hearing will be pub-
lished in the Federal Register.

Drafting Information

The principal author of these regula-
tions is Lisa A. Fuller of the Office of
Associate Chief Counsel (Corporate).
Other personnel from Treasury and the
IRS participated in their development.

* * * * *

Proposed Amendments to the
Regulations

Accordingly, 26 CFR part 1 is pro-
posed to be amended as follows:

PART 1—INCOME TAXES

Par. 1. The authority citation for part 1
is amended by adding an entry in numeri-
cal order to read in part as follows:

Authority: 26 U.S.C. 7805 * * *
Section 1.337(d)–6 also issued under

26 U.S.C. 337.
Section 1.337(d)–7 also issued under

26 U.S.C. 337. * * *
Par. 2. Sections 1.337(d)–6 and

1.337(d)–7 are added to read as follows:

§ 1.337(d)–6 New transitional rules
imposing tax on property owned by a C
corporation that becomes property of a
RIC or REIT.

[The text of proposed § 1.337(d)–6 is
the same as the text of § 1.337(d)–6T
published elsewhere in this issue of the
Federal Register.]

§ 1.337(d)–7 Tax on property owned by a
C corporation that becomes property of a
RIC or REIT.

[The text of proposed §1.337(d)–7 is
the same as the text of §1.337(d)–7T pub-
lished elsewhere in this issue of the Fed-
eral Register.]

Robert E. Wenzel,
Deputy Commissioner of

Internal Revenue.

(Filed by the Office of the Federal Register on
December 31, 2001, 8:45 a.m., and published in the
issue of the Federal Register for January 2, 2002, 67
F.R. 48)

Inflation Adjusted Items for
2001

Announcement 2002–5

This announcement reflects the correc-
tion of an error in Rev. Proc. 2001–13
(2001–3 I.R.B. 337) which sets forth
inflation adjusted items for 2001. In sec-
tion 2.15, regarding expatriation to avoid
tax, the average annual net income tax
figure of $115,000 is changed to
$116,000, and the net worth figure of
$579,000 is changed to $580,000.

January 28, 2002 420 2002–4 I.R.B.


