Section 472.—Last-in, First-
out Inventories

26 CFR 1.472-1: Last-in, first-out inventories.

LIFO; price indexes, department
stores. The October 2001 Bureau of
Labor Statistics price indexes are
accepted for use by department stores
employing the retail inventory and last-in,
first-out inventory methods for valuing
inventories for tax years ended on, or
with reference to, October 31, 2001.

Rev. Rul. 2001-66

The following Department Store
Inventory Price Indexes for October 2001
were issued by the Bureau of Labor Sta-
tigtics. The indexes are accepted by the
Internal Revenue Service, under § 1.472—
1(k) of the Income Tax Regulations and
Rev. Proc. 8646 (1986-2 C.B. 739) for
appropriate application to inventories of
department stores employing the retail
inventory and last-in, first-out inventory
methods for tax years ended on, or with
reference to, October 31, 2001.

BUREAU OF LABOR STATISTICS,

The Department Store Inventory Price
Indexes are prepared on a nationa basis
and include (a) 23 major groups of
departments, (b) three special combina
tions of the maor groups—soft goods,
durable goods, and miscellaneous goods,
and (c) a store total, which covers all
departments, including some not listed
separately, except for the following:
candy, food, liquor, tobacco, and contract
departments.

DEPARTMENT STORE INVENTORY PRICE INDEXES BY DEPARTMENT GROUPS

(January 1941 = 100, unless otherwise noted)

Percent
Change
from Oct.
2000 to Oct.
Groups Oct. 2000  Oct. 2001 20011
I = 1= oI oo = U 502.4 500.3 -0.4
2. DOMESLICS aNA DIGPEIIES.....c.eeeeereeeerterie sttt e sre s 608.5 592.0 -2.7
3. Women's and Children’s ShOES..........cceeviiieiiecicce et 661.5 675.5 21
R V= IS 10 == R 915.5 872.5 -4.7
5. INFANES WK ...ttt st st ae e ae bt 649.0 631.1 -2.8



BUREAU OF LABOR STATISTICS,

DEPARTMENT STORE INVENTORY PRICE INDEXES BY DEPARTMENT GROUPS—CONTINUED

(January 1941 = 100, unless otherwise noted)

Percent
Change
from Oct.
2000 to Oct.

Groups Oct. 2000  Oct. 2001 2001*

6. WOMEN'S UNUEIWERS ......oeeieeeieeeieiere sttt st ettt sae s 579.6 575.3 -0.7
7. WOMEN'S HOSIENY ....ooviiviieieeceees st te e se sttt sa e sresbe e naeneenens 346.2 358.0 34
8. Women's and GirlS ACCESSOMES .....ccueiuereereririerierie sttt 555.6 573.7 33
9. Women's Outerwear and GirlS WEaK..........ccevverininiese e e 414.1 3984 -3.8
10. MeN'S CIOthiNg.....cocoeieieieieeee et 601.0 587.3 -2.3
11, MEN' S FUMISNINGS. .. .ceeieeeeietesie ettt se e sae st sbeseeseeneeneens 632.7 628.2 -0.7
12. Boys Clothing and FUrNiSNINGS.........cccoeiriiineieneiee e 494.4 490.5 -0.8
S TN Y 1 OSSR 937.1 919.6 -1.9
IS o1 o) 3 TS 792.8 797.1 0.5
15. Toilet ArticlesS and DIUQGS.......ccooviererereereeesesese s te e seeseeseeses e sse e sseseeseensenennes 971.1 981.6 11
16. Furniture and BeAiNG .........ccocieririirerieeeeeierese e e 704.3 628.8 -10.7
17, FlOOF COVEIINGS ...veuevenerieinteesiee sttt sttt et sttt sttt st ebns 627.7 616.0 -1.9
18, HOUSBWEIES ..ottt st st st sttt ettt 778.0 767.1 -14
19, M@ Or APPHIBINCES. ... .ottt sttt sbe bt e e e e ene s 228.6 224.1 -2.0
P20 B == o (Fo I g To B = 1= V7T o 57.9 52.6 -9.2
21, Recreation and EQUCAHTION? ............evurerreennresreseeesessssssssesssessssssessssessssssssssanes 92.6 89.2 -3.7
22, HOME IMPIOVEMENES? .......oeoeeoevocveeeeeeeseeeseesessessees s sessessssn s ssnsssssansss s sssssnnenees 128.9 125.4 -2.7
23, AULO ACCESSOMES .......ooveeveeereseseeseseesetesesses s essssssssessasss s sassasassassnssnsessassssensans 106.7 110.2 33
Groups 1 — 15:  SOft GOOUS......ccvereerererrereererieteneeie sttt r e 607.3 598.6 -14
Groups 16 — 20: DUrable GOOUS........ccevrirererereeerese e se e seeeeses e ste e seeeeneenes 437.8 419.1 -4.3
Groups 21 — 23: MiISC. GOOUS? ........corververrereirssssesssssessesssssssssssssssssssssssssssesssssssseees 100.1 98.2 -1.9
SEOTE TOLAIZ ..ottt 543.6 532.4 2.1

1 Absence of a minus sign before the percentage change in this column signifies a price increase.

2 Indexes on a January 1986=100 base.

3 The store total index covers all departments, including some not listed separately, except for the following: candy, food, liquor,

tobacco, and contract departments.

DRAFTING INFORMATION

The principal author of this revenue
ruling is Michael Burkom of the Office of
Associate Chief Counsel (Income Tax and
Accounting). For further information
regarding this revenue ruling, contact Mr.
Burkom at (202) 622—7718 (not a toll-
free cal).

Section 483.—lInterest on
Certain Deferred Payments

26 CFR 1.483-1: Computation of interest on certain
deferred payments.

As defined by section 1274A, the definitions for
both “qualified debt instruments’ and “cash method
debt instruments” have dollar ceilings on the stated

principal amount. The limits to the stated principal
amount are adjusted for inflation for sales or
exchanges occurring in the 2002 calendar year. See
Rev. Rul. 2001-65, page 639.




