
Note: This amendment should be used for plans that reference the applicable mortality table only for the purposes of adjust-
ing any benefit or limitation under § 415(b)(2)(B), (C), or (D) of the Internal Revenue Code and satisfying the require-
ments of § 417(e) of the Internal Revenue Code. Paragraph 3 of this amendment should be used only if the effective
date of the amendment is earlier than the adoption date of the amendment.

MODEL PLAN AMENDMENT 2

1. Effective date. This section shall apply to distributions with annuity starting dates on or after .

2. Notwithstanding any other plan provisions to the contrary, any reference in the plan to the mortality table prescribed
in Rev. Rul. 95–6 shall be construed as a reference to the mortality table prescribed in Rev. Rul. 2001- 62 for all pur-
poses under the plan.

3. For any distribution with an annuity starting date on or after the effective date of this section and before the adoption
date of this section, if application of the amendment as of the annuity starting date would have caused a reduction in
the amount of any distribution, such reduction is not reflected in any payment made before the adoption date of this
section. However, the amount of any such reduction that is required under § 415(b)(2)(B) must be reflected actuarially
over any remaining payments to the participant.

Note: This amendment should be used for plans that specifically reference the mortality table provided in Rev. Rul. 95–6 and
apply that table for other purposes as well as for purposes of adjusting any benefit or limitation under § 415(b)(2)(B),
(C), or (D) and satisfying the requirements of § 417(e), where the plan sponsor wishes to replace the mortality table
provided in Rev. Rul. 95–6 with the mortality table provided in Rev. Rul. 2001–62 for all purposes. If the plan refer-
ences the mortality table prescribed in Rev. Rul. 95–6 using some other label (such as, for example, the GAM 83
blended mortality table), the plan’s term should be used in place of the reference to the mortality table prescribed in
Rev. Rul. 95–6. Paragraph 3 of this amendment should be used only if the effective date of the amendment is earlier
than the adoption date of the amendment.

Section 472.—Last-in, First-
out Inventories

26 CFR 1.472–1: Last-in, first-out inventories.

LIFO; price indexes; department
stores. The October 2001 Bureau of
Labor Statistics price indexes are
accepted for use by department stores
employing the retail inventory and last-in,
first-out inventory methods for valuing
inventories for tax years ended on, or
with reference to, October 31, 2001.

Rev. Rul. 2001–66

The following Department Store
Inventory Price Indexes for October 2001
were issued by the Bureau of Labor Sta-
tistics. The indexes are accepted by the
Internal Revenue Service, under § 1.472–
1(k) of the Income Tax Regulations and
Rev. Proc. 86–46 (1986–2 C.B. 739) for
appropriate application to inventories of
department stores employing the retail
inventory and last-in, first-out inventory
methods for tax years ended on, or with
reference to, October 31, 2001.

The Department Store Inventory Price
Indexes are prepared on a national basis
and include (a) 23 major groups of
departments, (b) three special combina-
tions of the major groups—soft goods,
durable goods, and miscellaneous goods,
and (c) a store total, which covers all
departments, including some not listed
separately, except for the following:
candy, food, liquor, tobacco, and contract
departments.

BUREAU OF LABOR STATISTICS,
DEPARTMENT STORE INVENTORY PRICE INDEXES BY DEPARTMENT GROUPS

(January 1941 = 100, unless otherwise noted)

Groups Oct. 2000 Oct. 2001

Percent
Change

from Oct.
2000 to Oct.

20011

1. Piece Goods ......................................................................................................... 502.4 500.3 -0.4

2. Domestics and Draperies ..................................................................................... 608.5 592.0 -2.7

3. Women’s and Children’s Shoes........................................................................... 661.5 675.5 2.1

4. Men’s Shoes ......................................................................................................... 915.5 872.5 -4.7

5. Infants’ Wear ........................................................................................................ 649.0 631.1 -2.8
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BUREAU OF LABOR STATISTICS,
DEPARTMENT STORE INVENTORY PRICE INDEXES BY DEPARTMENT GROUPS—CONTINUED

(January 1941 = 100, unless otherwise noted)

Groups Oct. 2000 Oct. 2001

Percent
Change

from Oct.
2000 to Oct.

20011

6. Women’s Underwear............................................................................................ 579.6 575.3 -0.7

7. Women’s Hosiery................................................................................................. 346.2 358.0 3.4

8. Women’s and Girls’ Accessories ......................................................................... 555.6 573.7 3.3

9. Women’s Outerwear and Girls’ Wear.................................................................. 414.1 398.4 -3.8

10. Men’s Clothing..................................................................................................... 601.0 587.3 -2.3

11. Men’s Furnishings................................................................................................ 632.7 628.2 -0.7

12. Boys’ Clothing and Furnishings .......................................................................... 494.4 490.5 -0.8

13. Jewelry ................................................................................................................. 937.1 919.6 -1.9

14. Notions ................................................................................................................. 792.8 797.1 0.5

15. Toilet Articles and Drugs..................................................................................... 971.1 981.6 1.1

16. Furniture and Bedding ......................................................................................... 704.3 628.8 -10.7

17. Floor Coverings ................................................................................................... 627.7 616.0 -1.9

18. Housewares .......................................................................................................... 778.0 767.1 -1.4

19. Major Appliances ................................................................................................. 228.6 224.1 -2.0

20. Radio and Television ........................................................................................... 57.9 52.6 -9.2

21. Recreation and Education2 .................................................................................. 92.6 89.2 -3.7

22. Home Improvements2 .......................................................................................... 128.9 125.4 -2.7

23. Auto Accessories2 ................................................................................................ 106.7 110.2 3.3

Groups 1 — 15: Soft Goods ...................................................................................... 607.3 598.6 -1.4

Groups 16 — 20: Durable Goods................................................................................ 437.8 419.1 -4.3

Groups 21 — 23: Misc. Goods2 .................................................................................. 100.1 98.2 -1.9

Store Total3 ........................................................................................................... 543.6 532.4 -2.1

1 Absence of a minus sign before the percentage change in this column signifies a price increase.
2 Indexes on a January 1986=100 base.
3 The store total index covers all departments, including some not listed separately, except for the following: candy, food, liquor,
tobacco, and contract departments.

DRAFTING INFORMATION

The principal author of this revenue
ruling is Michael Burkom of the Office of
Associate Chief Counsel (Income Tax and
Accounting). For further information
regarding this revenue ruling, contact Mr.
Burkom at (202) 622–7718 (not a toll-
free call).

Section 483.—Interest on
Certain Deferred Payments

26 CFR 1.483–1: Computation of interest on certain
deferred payments.

As defined by section 1274A, the definitions for
both “qualified debt instruments” and “cash method
debt instruments” have dollar ceilings on the stated

principal amount. The limits to the stated principal
amount are adjusted for inflation for sales or
exchanges occurring in the 2002 calendar year. See
Rev. Rul. 2001–65, page 639.
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