Notice of Proposed Rulemaking mitting comments directly to the IRS In-ated comments that are submitted timely
o ternet site ahttp://www.irs.gov/tax_ to the IRS. The IRS and Treasury request
Modification of Tax Shelter regs/regslist.html. comments on the clarity of the proposed

Rules I FOR FURTHER INEORMATION CON- rules and how they can be made easier tt

) . h lati understand. All comments will be avail-
REG-103735-00; EAC.TI'l CMon((;:grnmgtt zeoge%;;gggg"able for public inspection and copying. A
REG-110311-98: Daniele | .sukglr;nirsnsiiné GBI 223989 huplic hearing will be scheduled if re-
REG-103736-00 g e dinid

(202) 622-7180 (not a toll-free number). quested n yvntmg by any person that
timely submits written comments. If a

AGENCY: Internal Revenue Serviceg ;pp| EMENTARY INFORMATION:  public hearing is scheduled, notice of the

(IRS), Treasury. date, time, and place for the public hear-
ACTION: Cross-reference notice of pro-2ackground ing will be published in th&ederal Reg-
posed rulemaking. T.D. 8961 amends the Income Tax Red>t®"

SUMMARY: These proposed rules pro-llations (26 CFR part 1) regarding ruleyrafting Information

vide the public with additional guidancer®lating to the filing and records require- . .
needed to comply with the disclosurdnents for certain corporate taxpayers The principal author of these regulations

rules under section 6011(a), the registrdinder section 601L. The temporary regus Danielle M. Grimm, Office of the Asso-

tion requirement under section 6111(d)ations also amend the temporary procesiate Chief Counsel (Passthroughs anc
and the list maintenance requiremer@ure and administration regulations (26pecial Industries).  However, other per-
under section 6112 applicable to tax shefzFR part 301) regarding the registratiosonnel from the IRS and Treasury Depart-

&f confidential corporate tax sheltergment participated in their development.

ters. The proposed rules affect corpor
* * * * *

tions participating in certain reportable'“'”_Io_lﬁ(;5’52‘):('5['0(?f ?ﬁilt.emporary requlations
transactions, persons responsible for reg-

istering configential corch))rate tax Sheﬁ%lso serves as the text of these proposﬁeogpucizggrgmendments to the

ters, and organizers of potentially abusivEegulations. The preamble to the tempo-

tax shelters. In T.D. 8961, on page 194 if"y regulations explains the regulations.  Accordingly, 26 CFR parts 1 and 301,
this issue of the Bulletin, the IRS is iSSUSpeciaI Analyses which were proposed to be amended at 6¢
ing temporary regulations modifying the FR 49909 (August 16, 2000), are pro-
rules relating to the requirement that cer- It has been determined that this noticgosed to be further amended as follows:
tain corporate taxpayers file a statemer@f proposed rulemaking is not a signifi-

with their Federal corporate income taxant regulatory action as defined in Exec®ART 1—INCOME TAXES

returns under section 6011(a) and the regtive Order 12866. Therefore, a regula- Paragraph 1. The authority citation for
istration of confidential corporate taxtory assessment is not required. It has 1 -0 inies to read in part as follows:
shelters under section 6111(d). The texso been determined that section 553(0) A ority: 26 U.S.C. 7805 * * *

of those temporary regulations also serve®f the Administrative Procedure Act (5 p.. 5 “section 1.6011-4 as proposec
as the text of these proposed regulations!.S.C. chapter 5) does not apply to these . 1qded at 65 FR 49909 (August 16,

regulations. Because these regulatio%oo) is amended as follows:

DATES: Written or electronic commentsjn,nse no new collection of information

and requests for a public hearing must bg, syl entities, a Regulatory Flexibility§1.6011—4 Requirement of statement
received by October 31, 2001. Analysis under the Regulatory Flexibilitydisclosing participation in certain
ADDRESSES: Send submissions toAct (5 U.S.C. chapter 6) is not requiredtransactions by corporate taxpayers.

CC:ITA:RU (REG-103735-00; REG-Pursuant to section 7805(f) of the Internal _

5226. Internal Revenue Service, POBulemaking will be submitted to the ChiefProposed section is the same as the text ¢
7604, Ben Franklin Station, WashingtonCounsel for Advocacy of the Small Busi-N€ amendments to 8§1.6011-4T publishec
DC 20044. Submissions may be hanfess Administration for comment on itdn T.D. 8961 ]

delivered between the hours of 8 a.m. arifnpact on small business. PART 301— PROCEDURE AND
5 p.m. to: CC:ITA:RU (REG—103735-00;  ADMINISTRATION
REG-110311-98: REG_103736_00)'C_|:g;nrmgnts and Requests for a Public

Courier’s Desk, Internal Revenue Ser- Par. 3. The authority citation for part
vice, 1111 Constitution Avenue, NW, Before these proposed regulations ar@01 continues to read in part as follows:
Washington, DC. Alternatively, taxpayersadopted as final regulations, considera- Authority: 26 U.S.C. 7805 * * *

may submit comments electronically vigion will be given to any written com- Par. 4. Section 301.6111-2 as pro-
the Internet by selecting the “Tax Regsments (preferably a signed original anghosed to be added at 65 FR 49909 (Au-
option of the IRS Home Page or by subeight (8) copies) or electronically genergust 16, 2000) is amended as follows:



§301.6111-2 Confidential corporate tax
shelters.

[The text of the amendments to thi:
proposed section is the same as the text
the amendments to §301.6111-2T put
lished in T.D. 8961.]

David A. Mader,
Acting Deputy Commissioner
of Internal Revenue.

(Filed by the Office of the Federal Register on Au
gust 2, 2001, 2:50 p.m., and published in the issue
the Federal Register for August 7, 2001, 66 F.F
41169)



