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As a result of the redemption, the Taxan amount received in a redemption ofurn preparer penalty under § 6694, the
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The Internal Revenue Service and th



(b)(2) of the Temporary Income Tax Regiurns taking the position that they wel
ulations and § 301.6111-2T(b)(2) of thentitled to the purported tax benefits
Temporary Procedure and Administratiorthe type of transaction described in th
Regulations. See alscg 301.6112-1T, Notice. We advise these taxpayers to te
A-4. It should be noted that, independengrompt action to file amended returns.
of their classification as “listed transac- The principal authors of this Notice ar
tions” for purposes of 88 1.6011-4T(b)(2)Theresa Abell and Lisa Leong of the O
and 301.6111-2T(b)(2), such transactionfice of Associate Chief Counsel (Corpc
may already be subject to the tax shelteate). For further information regardini
registration and list maintenance requirethis Notice, contact Ms. Abell at (202
ments of §§ 6111 and 6112 under the re@22-7700 or Ms. Leong at (202) 622
ulations issued in February 20007530 (not toll-free calls).
(88 301.6111-2T and 301.6112-1T, A-4),
as well as the regulations issued in 1984
and amended in 1986 (88 301.6111-1T
and 301.6112-1T, A-3). Persons required
to register these tax shelters who have
failed to register the shelters may be sub-
ject to the penalty under § 6707(a), and to
the penalty under § 6708(a) if the require-
ments of § 6112 are not satisfied.

The Service and Treasury recognize
that some taxpayers may have filed tax re-




