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NS This notice provides guidance on the
" implementation of the withholding and
~ reporting regulations (T.D. 8734, 1997-2
;}e-C'B' 109, an.d. T.D. 88_81, 2900—23 I.R.B.
RA1158). Specifically, this notice:
epét) provides a temporary alternative pro-

theedure for withholding and reporting on



payments made to certain nonqualified in- A key component of the new rules isand must send the foreign income recipi-
termediaries (NQIs) and foreign truststhe introduction of the qualified interme-ent a corresponding Form 1042-S. In the
which is available only for paymentsdiary (Ql) concept. In basic terms, a Ql isame way, foreign simple trusts and for-
made to NQIs or foreign trusts on or aftea foreign financial institution that enterseign grantor trusts are required to forwarc
January 1, 2001, and before January Into an agreement with the IRS to verifyto the U.S. withholding agent or QI a
2002; the beneficial ownership of payments oflow-through withholding certificate with
(2) clarifies and corrects sectionsU'.S'. source income for purposes of dete_&ttached documenta_tio_n and a V\_/it_hh_old-
1.1441-6(b)(1) and 301.6114—1 of thanining whether any reduc_:t|ons_|n theng statement identifying benef|C|a_r|es
régulations which requiré disclosure O1statutory 30 per_cent U.S. withholding ta>and_grantors and to report payment infor-
certain treaéy based return positions: rate under sections 871 and 881 are amation to the IRS.
’ propriate. To make this determination, a Treasury and the IRS understand that
(3) adds a new alternative convention fo®I generally may rely on the documentadespite significant efforts by U.S. with-
converting payments in foreign currencytion that it collects under the bank regulaholding agents and QIs to establish auto
into U.S. dollars to those listed in sectiortory rules requiring it to establish themated systems to process information re
1.1441-3(e)(2); identity and residency of its account holdeeived from NQIs and foreign trusts for
- : . ers (“know your customer” (KYC) rules). withholding and reporting purposes, in
(ZA:))OT—OEIZ%SOlS—e;t:OS ||3”.22.7 1£00fpel\:$;fzr;l'he Ql ?s required to transmit “poole_d”some cases these systems are not yet ful
applica'nt for a q.uallif.ied i’ntermediaryqurmatlon (but generally not the |dent|ty0perat|0na_l. Treasury and the IRS have
agreement that has been issued a QI-EI?\I its nqn-U.S. customers) to the U.Sbeen advised, _however, that t_he auto
to represent that it is a qualified intermeW'tthldmg agent tQ enable the Wlthhold-mated_systems in those cases will be fully
diary (QI) until the IRS revokes its QI_|ng agent tq determine the correct amoumtper_atlonal before the end of 2001. _Ac-
EIN and to permit an applicant that haof tax to withhold on payment_s made to:ordl_ng_ly, Tregsu_ry and the IRS believe
been issued a QI-EIN before January e QI's customers. _The Ql |s_also rethat limited re_ll_ef is warranted to ensure a
2002, to apply all of the provisions of thec_fuwed to report certaln_ _poo_led mforma-_smooth transition into the new withhold-
ol adreement beginning January 1, 200 tion to the IRS, as specified in the regulaing procedures. Treasury and the IRS em
' ions. By allowing Qls to transmit phasize, however, that the NQI and for-
(5) clarifies section Ill. C. of Notice information on a pooled basis, the regulaeign trust documentation and reporting
2001-4, which provides documentatioriions reduce the QI's compliance burdenules in the regulations are central to the
and reporting relief for simple and grantofby minimizing the amount of informa- appropriate administration of the U.S.
trusts; and tion that is required to be reported to theithholding regulations, and U.S. with-
IRS) and protect the QI's customer baskolding agents and Qls are expected t
. by minimizing the amount of informa- complete the development of automatec
i?go(slzfol'aRC'tBésliélsl’J;ﬁﬁzzrmltte?mber;g?ﬁiqn that_ must be reporte_d to the U.Ssystems that will ensure compliance with
under the QI's home country know-your)-OVItthIFj'ng agent, who will often be athese rulgs. N _
customer (KYC) rules if the branch is IO_compe_tltor of the Ql). _ To fichleve_ a smoother transition period
cated in a country for which KYC rules Sect|ons_1.1441—1_(e)(3)(|||) and_ Qv) pffor withholding agents_ that make pay-
have been submitted to IRS for approvalthe regulations require a nonqualified inments to NQIs and foreign trusts, the IRS
termediary (NQI) to supply the U.S. with-will permit a withholding agent and NQI
1. Transitional relief for certain nonquali-nolding agent or a QI with customer-speer foreign trust to apply the alternative
fied intermediaries and foreign trusts. ~ Cific documentation, rather than poolecprocedures of section 1.1441-1(e)
information, to establish that its cus{3)(iv)(D) of the regulations as modified
In October 1997, Treasury and theomers qualify for a reduction in the statubelow for calendar year 2001, provided
IRS issued T.D. 8734, 1997-2 C.B. 10%ory 30 percent withholding rate. the withholding agent and NQI or foreign
(modified by T.D. 8881, 2000-23 I.R.B. The NQI does this by attaching approtrust comply with all the conditions set
1158), which provided comprehensiveriate documentation and a withholdingorth below. This modified alternative
regulations under chapter 3 (sectionstatement identifying customers and alloprocedure may not be used by flow-
1441-1445) and subpart G of subchapteating payments among them to an intethrough entities or U.S. branches de-
A of chapter 61 (sections 6041-6050Shediary certificate that it forwards to thescribed in section 1.1441-1(e)(3)
of the Internal Revenue Code. ThesH.S. withholding agent or Ql. To ensurgiv)(D)(8) of the regulations. (See sec-
regulations, which became effective orthe proper withholding and reporting of a&ions Ill. C. and IV. of Notice 2001-4,
January 1, 2001, were developed aftgrayment, the U.S. withholding agent o2001-2 I.R.B. 267 for certain other relief
years of discussion with the U.S. an@I must receive this intermediary certifi-provisions relating to trusts and partner-
foreign financial services industry re-cate before it makes a payment of a reships.) A withholding agent may use this
garding how to improve complianceportable amount (as defined in sectiomodified alternative procedure only for
with the U.S. withholding rules without 1.1441-1(e)(3)(vi)) to the NQI. Finally, payments made to NQIs and to foreign
unduly impeding foreign investments inunless its withholding agent has done sajmple or grantor trusts. This modified
the United States or burdening financiathe NQI must report payment informatioralternative procedure may not be used b

institutions. to the IRS on Forms 1042 and 1042-& withholding agent if the withholding

(6) modifies Announcement 2000-48



agent would be responsible for filing (d) a statement that those systems areceives from the NQI or foreign trust
fewer than 250 Forms 1042-S for calemot capable of complying with the re-(which must identify each beneficial
dar year 2001 without using this modifiedquirements of section 1.1441-1(e)(3)(iiijowner of payments to the NQI or foreign
alternative procedure. This modified aland (iv) regarding timely provision of trust and allocate payments among these
ternative procedure may not be used fawrithholding statement information by thebeneficial owners) for calendar year 2001
payments to U.S. nonexempt recipients. NQI or foreign trust and Form 1042-S reto the IRS at the address stated in condi-
An NQI or foreign trust and its with- porting by the withholding agent for cal-tion (1) on or before the due date for filing
holding agent that comply with the condi-endar year 2001, Forms 1042-S for calendar year 2001.
tions set forth below may rely on this no- (e) a statement of the number of If the NQI or foreign trust fails to pro-
tice for payments made on or aftefForms 1042-S that the withholding agentide the withholding statement informa-
January 1, 2001, and before January Would be responsible for filing for calen-tion required under condition (4) by Janu-
2002: (1) to permit pooled basis reportinglar year 2001 if it were not using thisary 31, 2002, for any withholding rate
on Form 1042-S instead of the payee spetodified alternative procedure; and pool, then the withholding agent may
cific reporting otherwise required under () a representation that the systemapply the provisions of sections
the alternative procedure of sectiomwill be capable of complying with those1.1441-1(e)(3)(iv)(DWY), (5), (6), and
1.1441-1(e)(3)(iv)(D); and (2) to permitwithholding statement and Form 1042—-%7). The NQI or foreign trust will be re-
the NQI or foreign trust to provide thereporting requirements for calendar yeasponsible for withholding, filing Form
withholding agent with a withholding 2002. 1042 and filing Forms1042-S for each
statement containing the beneficial owner (3) The withholding agent and NQI orbeneficial owner for which it has received
information required under sectiondoreign trust comply with all applicable payments.
1.1441-1(e)(3)(iv)(CX) and (D)@) after requirements of section 1.1441-1(e)(3) The IRS will accept the pooled basis
a payment is made but no later than Jan(iv)(D) of regulations, except as modifiedreporting and withholding statements
ary 31, 2002. by conditions (4), (5) and (6). filed under this temporary procedure in
In order to qualify for this transitional re-  (4) The NQI or foreign trust provideslieu of the payee specific reporting other-
lief, the following conditions must be met: the withholding agent with withholding wise required of an NQI or foreign trust
(1) The withholding agent submits arate pool information prior to the paymentnd its withholding agent only if the NQI
notification no later than January 31pf a reportable amount in accordance withr foreign trust and its withholding agent
2002, that it is using the temporary altersection 1.1441-1(e)(3)(iv)(DJ] of the satisfy all of the conditions set forth
native procedure under this notice. Notiregulations. The NQI or foreign trustabove. The withholding agent and NQI
fications should be sent to: must also provide appropriate documentar foreign trust must retain all records,
tion with respect to its customers to thelocumentation and other evidence rele-
withholding agent prior to the paymentvant to the above conditions for the same
being made. The NQI or foreign trustetention period as would be required for
o need not, however, provide the withholdinformation relevant to an audit of Form
1111Constitution Avenue, NW . . S e
. ing statement information identifying and1042—S for calendar year 2001. In deter-
Washington, DC 20224 e . ) L . . )
classifying foreign persons as required bynining on audit whether a withholding
(2) The withholding agent includes thesections 1.1441-1(e)(3)(iv)(Q) and agent has exercised its best efforts to
following in its notification under penal- (D)(2) and assigning each listed foreigrcomplete building and implementing their
ties of perjury: person to a withholding rate pool as reinformation systems, the IRS will take
(a) a statement listing the NQIs andjuired by section 1.1441-1(e)(3)into account all the facts and circum-
foreign trusts that are participating with theiv)(D)(2) prior to payment. The NQI or stances including the efforts and perfor-
withholding agent in using the temporaryforeign trust is required to provide thatmance of similarly situated withholding
alternative procedure under this notice; withholding statement information to theagents.
(b) a statement (i) that during 200lwithholding agent no later than Januar%
i

Internal Revenue Service
Pre-Filing Services LM:PFT:PF
New Mint Building, 3¢ Floor

the withholding agent was engaged in thd81, 2002. The NQI or foreign trust mus (.mlescIosmg treaty based return posi-
building and implementation of comput-provide the withholding agent with with- '
erized information systems for transfeholding statement information allocating Section 1.1441-6(b)(1) of the regula-
and processing of withholding statementhe income in each withholding rate pootions provides that withholding under
information between the withholdingto each payee within the pool no later thasections 1441, 1442 and 1443 on a pay-
agent and the NQI or foreign trust and fodanuary 31, 2002, as required under seaent to a foreign person is eligible for re-
Form 1042-S reporting to the IRS, andions 1.1441-1(e)(3)(iv)(CY and (D)B) duction under the terms of an income tax
(i) that they were relying on completionof the regulations. treaty only to the extent that the payment
of those systems for purposes of comply- (5) The withholding agent withholdsis treated as derived by a resident of an
ing with section 1.1441-1(e)(3)(iii) andand timely files Forms 1042—S based oapplicable treaty jurisdiction, such resi-
(iv) of the regulations; the withholding rate pool informationdent is a beneficial owner, and all other
(c) a representation that the withprovided by the NQI or foreign trust. requirements for benefits under the treaty
holding agent has exercised its best ef- (6) The withholding agent submits aare satisfied. It provides further that if the
forts to complete those systems; copy of the withholding statement that iteneficial owner is a person related to the



withholding agent within the meaning of Section 301.6114-1(c) lists positionss unclear how a fiscal year taxpayer is tc
section 482, the beneficial owner’s withfor which reporting is expressly waived.report those amounts.
holdlng certificate must go_ntaln a reprgParagrgph (c)(2)(i) waives reporting for To address these concerns, Treasur
sentation that the beneficial owner willthe position that a treaty has reduced the . .
. ) : . ) . .__and the IRS intend to amend sections
file the statement required under sectiorate of withholding tax otherwise applica-
. . . . : - 1.1441-6(b)(1) and 301.6114-1 of the
301.6114-1(d) if applicable. This re-ble to a particular type of income subjec%‘ . . .
] : ) . . .~ “regulations, as described below, effective
quirement applies only to amounts of into withholding to the extent that the N3 nuary 1. 2001
come subject to withholding received dureome is beneficially owned by an individ- y L '
ing the calendar year that exceedal or a State. Paragraph (c)(2) waives r¢t) Treasury and the IRS intend to amenc
$500,000 in the aggregate. porting by an individual who receivessection 301.6114-1(c) to provide that re-
Section 301.6114-1(a) of the regulapayments or income items during the taxporting is waived for taxpayers that are
tions provides that if a taxpayer takes a rable year that do not exceed $10,000 itaking a treaty based return position de:
turn position that a tax treaty overrules othe aggregate. scribed in section 301.6114-1(b)(4)(ii),
modifies any provision of the Internal Taxpayers have requested guidance amless those taxpayers are described i
Revenue Code and thereby effects a réhe scope of the reporting required undgraragraph (b)(4)(ii)(A) and (B), or (C) or
duction of any tax at any time, the taxsection 301.6114-1(b) in the case ofD).
payer shall disclose such return positiotreaty claims for exemptlon_ or redU(_:ed(z) Treasury and the IRS intend to amen
on a statement attached to the return. Ifrates of tax on income subject to with-"" . . )
. ) . section 301.6114-1(c) to waive reporting
tax return would not otherwise be reholding made by foreign persons that art ler section 301 6114—(b)(4)(ii)(D) for
quired to be filed, a return must nevertheaot individuals or States. Taxpayers ha :

Vi T

less be filed to make this disclosure. Foexpressed concerns that: Faxpayers that are not |nd|V|duz_aIs or

) \ States and that receive amounts of incom
this purpose, the taxpayer’s taxable ye

1&5) Because paragraph (c)(1)(i) of thasubject to withholding that do not exceed

's deemed to be the caler_ldar year, .unlesection waives reporting only for individ-$10,000 in the aggregate.
the taxpayer has established or tlmeIM o
als and States, it is unclear whether t

chooses to establish a different taxable L 3) Treasury and the IRS intend to amenc
: ayers that are not individuals or State :

year. The taxpayer must make the disclo- . Section 1.1441-6(b)(1) to conform the
and that are not required to report under . . -

sure statement on a fully completed Form representation requirement to the filing

8833 (Treaty-Based Return Position Dis_paragraph (B)(4)(ii)(C) are required nev;

y requirement of section 301.6114-1(b)
closure Under Section 6114 or 770])(b)ertheless to disclose treaty based retur,
attached to the return.

positions described in paragraph (b)(4)(ii5/51)(")(c)' Thus, section 1.1441-6(b)(1)
Section 301.6114-1(b) provides tha

nder the general rule of paragraph (b) ill require a repre_s_entation if the tax-

¢ 9 paragrap " payer takes the position under a treaty the

reporting is required unless it is expressl{?) Because paragraph (c)(2) waives resontains a limitation on benefits provision
waived, and it further provides a nonexporting only for individuals who receive that the treaty exempts from tax or re-
clusive list of particular positions for less than the threshold amount, taxpayedsices the rate of tax on income subject t
which reporting is required. Among thethat are not individuals must report undewithholding, the income is received by a
positions listed are those described in separagraph (b)(4)(ii)(D) even when theyforeign person other than an individual or

tion 301.6114-1(b)(4)(ii)(C) or (D). have receivedle minimisamounts of in- State that is the beneficial owner of the in-

Paragraph (b)(4)(ii))(C) requires a taxcome subject to withholding. come, the foreign person is related to the
payer to report a position taken under . erson obligated to pay the income within
treaty that contains a limitation on bene??') Because the representation under s fe meaning of sections 267(b) and

. S tion 1.1441-6(b)(1) is required when th . )
fits provision if: (1) the treaty exempt.sbeneficial owner is related to the With:%O?(b), the income exceeds $500,000 ir

from tax or reduces the rate of tax on inz ~ s . the aggregate, and the foreign persol
come subject to withholding; (2) the in_holdmg agent within the meaning of sec

. - .~ “meets the requirements of the limitation

come is received by a foreign persotlon 482 and the__ﬂlmg unde_r SeCtIOnon benefits provision
other than an individual or State that is th%m'6114._1.(b)(4)(")(c.:) is required when . .
beneficial owner of the income and tha € ben9f|C|aI owner is rela_ted to the_ pgr(-4) 'I_'reasury and the IRS intend to amenc
foreign person is related to the person o son obllga_ted to pay t_he income Wlthlrs_ectlon 1.1441-6(b)(1) to conform_ to sec-
ligated to pay the income within thet%he meaning of sections 267(b) andion 301.6114_—_1(b)(1) py changing f[he
meaning of sections 267(b) an 7_07(b), |t_ is unclear hqw the rgpresen_tsrule that the filing re_qwreme_nt applies
707(b)(5): (3) the income exceeddOn requirement coordinates with the fil-only to amounts received during the cal-

’ Ing requirement. endar year that exceed $500,000 in the

$500,000; and (4) the foreign person aggregate. The conformed rule will pro-
meets the requirements of the limitatiorf4) Because section 1.1441-6(b)(1) stagddregate. o . P
vide that the filing requirement applies

on benefits provision. Paragraptthat the filing requirement applies only to . . .
. . . . : . only to income received during the tax-
(b)(4)(ii)(D) requires reporting a positionamounts received during the calendar )

. . ayer’s taxable year that exceeds
taken under a treaty that imposes anyear that exceed $500,000 in the aggr =00 000 in the agareqate
other conditions for the entitlement togate and section 301.6114-1(b)(1) per-~ "’ ggregate.
treaty benefits if the position is that suchmits a taxpayer to adopt a taxable year fak taxpayer that is required to make the

conditions are met. filing different from the calendar year, itdisclosure statement on Form 8833 unde



sections 301.6114-1 (b)(4)(ii)(A) and (B)spot rate on the day the tax is depositedsions of the QI agreement beginning
or (C) or (D) taking into account the mod-provided that the deposit is made withidanuary 1, 2001.

ifications described in the notice will beseven days of the date of payment. As | . . :
considered to have timely filed Formthe case with the conversion conventions Documentation and reporting relief for
8833 if, in the case of a calendar year taxcurrently in the regulations, taxpayeréImple and grantor trusts.

payer, the taxpayer files the Form 8838ising this alternative convention must do The QI agreement generally requires a
with its return for its taxable year endingso consistently for all nondollar amounts)| to obtain a Form W-8IMY from a for-
on December 31, 2001, or in the case ofwithheld and from year to year. Suchejgn simple or grantor trust together with
fiscal year taxpayer, the taxpayer filegonvention cannot be changed without thgppropriate documentation from benefi-
Form 8833 with its return for its first tax- consent of the Commissioner. Taxpayelgaries and grantors and requires the QI tc
able year ending after December 31may rely on the authority of this noticefile separate Forms 1042-S for each bene
2001. until the regulations are amended. ficiary or grantor.

Taxpayers may rely on the authority o#t. Representing QI status and applying Section IlI. C. of Notice 2001-4,

this notice until the regulations areQl agreement beginning January 1, 200]11821;5(1"2'5&5%'rgioe\??ce;rs g?ncl;rgzr:g
amended.

Section llI. A. 1. of Notice 2001—4 pro-grantor trusts. It permits a QI to treat the
3. Converting payments in foreign curvides that an applicant that has submittegeneficiaries or grantors as direct account
rency to U.S. dollars. a QI application before January 1, 2001holders, and thus permits them to be in-

may represent on Form W-8IMY that it iscorporated into the pooled basis reporting

Section 1.1441-3(e)(2) provides that i QI without being in possession of a fullypermitted for direct account holders rather
an amount subject to tax is paid in a curexecuted QI agreement until June 3@han requiring separate Forms 1042-S for
rency other than the U.S. dollar, the001. It further provides that an applicangéach of them, provided three criteria are
amount of withholding under sectionthat has submitted a QI application aftemet. (1) The QI must be required, pur-
1441 shall be determined by applying th®ecember 31, 2000, may represent osuant to the applicable KYC rules, to de-
applicable rate of withholding to the for-Form W-8IMY that it is a QI until the end termine the identity of the beneficiaries or
eign currency amount and converting thef the sixth full month after the month inowners of foreign simple or grantor trusts.
amount withheld into U.S. dollars at thewhich it submits its QI application. Ap-(2) The QI must obtain the type of docu-
spot rate on the date of payment. A withplicants have been issued QI-EINs upomentation set forth in the appropriate
holding agent that makes regular or freapplication to permit them to completeKYC attachment to the agreement. (3)
quent payments in foreign currency isForms W-8IMY. Finally, it provides that The QI must obtain a valid Form
permitted to use a month end spot rate erpotential QI may apply all of the provi-W—8BEN from the beneficiary or owner
a monthly average spot rate. sions of the QI agreement beginning Jaref the trust.

Certain withholding agents that makeuary 1, 2001, provided that it submits its Some Qls have suggested that the
regular and frequent payments in foreigapplication before July 1, 2001. scope of criterion (1) may be unclear, be-
currency have expressed concern that theTaxpayers have requested extension 6fuse local KYC rules in certain jurisdic-
permitted conversion conventions can exhe time during which an applicant maytions require the QI to determine the iden-
pose them to currency risks that would rerepresent that it is a QI without being irfity of the beneficiaries or owners of
quire management by means of hedgingossession of a fully executed QI agredoreign simple or grantor trusts, but do
transactions. Also, they have expressaflent and extension of the July 1, 2001not require the QI to obtain documenta-
concern that permitted conventions caapplication deadline for application of thelion confirming their identities. These
require multiple accounting adjustmentg)| agreement beginning January 1, 200QIs have expressed the concern that the
when payment amounts in the base cuin order to allow adequate time for theeporting relief for trusts may be unavail-
rency are adjusted or corrected in thgrocess of review and execution by bothble in such jurisdictions.
course of processing and settlementhe applicants and the IRS. This notice clarifies that criterion (1) is
They have suggested that using the spotin response, this notice modifies thoséatisfied if the local KYC rules require the
rate on the day of deposit of the amount gjrovisions of Notice 2001-4. An appli-QIl to determine the identity of trust bene-
tax withheld would eliminate the currencycant to which IRS has issued a QI-EINiciaries and grantors, even if those rules
risks and the need for those accountingiay represent on Form W—8IMY that it isdo not require the QI to obtain documen-
adjustments. a QI without being in possession of a fullytation confirming their identities. The QI

In response to those concerns, Treasugkecuted QI agreement until the IRS remust nevertheless obtain any documenta
and the IRS intend to amend sectiogokes its QI-EIN. The IRS will revoke antion necessary to satisfy criterion (2),
1.1441-3(e)(2) to add the suggested altesipplicant’s QI-EIN if the applicant doeswhich is based on the applicable KYC
native conversion convention to the connot execute and return its QI agreement @ocumentation.
ventions already permitted. Sectionhe IRS within a reasonable time after th
1.1441-3(e)(2) will permit a withholding IRS has sent the QI agreement to the a
agent that makes regular or frequent paylicant for signature. An applicant to
ments in foreign currency to convert thevhich the IRS has issued a QI-EIN before Announcement 2000-48, 2000-23
amount withheld into U.S. dollars at theJanuary 1, 2002, may apply all of the prokR.B. 1243, provides that the IRS gener-

%_. Branches permitted to apply Ql's
Rome country KYC.



ally will not extend the QI system to any
country that does not have KYC rules ¢
that has unacceptable KYC rules. The IR
will, however, permit a branch of a finan:
cial institution (but not a separate juridica
entity affiliated with the financial institu-
tion) located in such a country to act as
QI if the branch is part of an entity orga
nized in a country that has acceptable KY
rules and the entity agrees to apply i
home country KYC rules to the branch.
Taxpayers have requested that this ru
be extended to include branches of Qls
countries for which KYC rules have beel
submitted to IRS for approval during the
time those rules are pending approval.
In response, this notice modifies An
nouncement 2000-48. IRS will permit :
branch of a financial institution (but not &
separate juridical entity affiliated with the
financial institution) to act as a QI if the
branch is located in a country identifiec
by the IRS as a jurisdiction awaiting ap
proval of KYC rules on the IRS website a
www.irs.ustreas.gquf the branch is part
of an entity organized in a country tha
has acceptable KYC rules and if the entit
agrees to apply its home country KYC
rules to the branch. The branch will b
permitted to act as a QI under this rul
only for the period of time during which
the jurisdiction in which it is located is
identified as awaiting approval. If the
IRS approves the KYC rules of the juris
diction, then the branch must apply th
KYC rules of the jurisdiction beginning
on the date that an attachment to the (
agreement for the jurisdiction is posted o
the IRS website atww.irs.ustreas.gov

Contact Information

For further information regarding this no-
tice, contact Carl Cooper or Laurie Hatter
Boyd of the Office of the Associate Chie
Counsel (International), Internal Revenu
Service, 1111 Constitution Avenue, N.W.
Washington, D.C. 20224. Mr. Cooper an
Ms. Hatten-Boyd may be contacted by tele
phone at 202-622-3840 (not a toll-free call)



