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Purchase Price Allocation in
Deemed and Actual Asset
Acquisitions; Correction

Announcement 2001-53

AGENCY:  Internal Revenue Service
(IRS), Treasury

.

ACTION:  Correction to final regulations.

SUMMARY

:  

This document contains
corrections to final regulations (T

.D.

8940, 2001-15 I.R.B. 1016) relating to
deemed and  actual asset acquisitions
under sections 338 and 1060.  The final
regulations were published in the Federal
Register on Tuesday, February 13,  2001
(66 FR 9925).

DATES:  This correction is effective
March 16, 2001. 

FOR FURTHER INFORMATION CON-
TACT:  Richard Starke  (202) 622-7790
(not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are the subject
of these corrections are under sections 338
and 1060 of the Internal Revenue Code. 

Need for Correction

As published, the final regulations con-
tain an error that may prove to be mis-
leading and is in need of clarification.

Correction of Publication

Accordingly, the publication of the
final regulations (T.D. 8940), that were
the subject of FR Doc. 01-981, is cor-
rected as follows:

1. On page 9929, in the table, the entry
for §1.197-2(k), Example 23 is corrected
to read as follows:

Section Remove Add

* * * * * * * * * * * * * * * 
1.197-2(k), Example 23, paragraph (iv) (as these terms are defined (as these terms are defined in
first sentence in §1.338-1(c)(13)) §1.338-2(c)(17))
* * * * * * * * * * * * * * *
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§1.338-3 [Corrected]

2. On page 9935, column 3, §1.338-3,
paragraph (b)(3)(iv), paragraph (ii) of 
Example 1., line 9 from the bottom of the
paragraph, the language “338(h)(3)
(A)(iii). See §1.338-2(b)(3)(ii)(C).” is
corrected to read “338(h)(3)(A)(iii). See
§1.338-3(b)(3)(ii)(C)”. 

§1.338-6 [Corrected]

3. On page 9944, column 3, §1.338-6,
paragraph (d), paragraph (ix) of Example 1
line 1, the language “The liabilities of T as
of the beginning” is corrected to read “The
liabilities of T1 as of the beginning”.

Cynthia E. Grigsby,
Chief, Regulations Unit,

Office of Special Counsel
(Modernization and Strategic Planning).

(Filed by the Office of the Federal Register on
March 29, 2001, 8:45 a.m., and published in the
issue of the Federal Register for March 30, 2001, 66
F.R. 17362)

Foundations Status of Certain
Organizations

Announcement 2001–57
The following organizations have failed

to establish or have been unable to maintain
their status as public charities or as operat-
ing foundations. Accordingly, grantors and
contributors may not, after this date, rely on
previous rulings or designations in the Cu-
mulative List of Organizations (Publication
78), or on the presumption arising from the
filing of notices under section 508(b) of the
Code. This listing does not indicate that the
organizations have lost their status as orga-
nizations described in section 501(c)(3), eli-
gible to receive deductible contributions.

Former Public Charities. The following
organizations (which have been treated as
organizations that are not private founda-
tions described in section 509(a) of the
Code) are now classified as private foun-
dations:

13th and Pendleton Arts Center,
Fruitland, NM

Acon Bridging the Gap,
Laguna Niguel, CA

Adoption Resource Center,
Long Beach, CA

Aids Food Store, Inc., Long Beach, CA
Alternatives for Battered Women,

Columbus, OH

American Association of Laboratory
Animal Science-Southern Ohio
Branch, Milford, OH

American Friends of Religious Freedom
in Israel Hemdat Afrf, Inc.,
Palm Springs, CA

American Indian Movement Confederation
of Autonomous, Anaheim, CA

American Senior Theatre Company,
Mt. Vernon, OH

Anaheim Amateur Hockey Association,
Huntington Beach, CA

Andres Rojas Memorial Fund,
Chula Vista, CA

Angelus Plaza East, Inc.,
Long Beach, CA

Animal Sanctuary, Franklin, OH
An-Nasr Social Services Center, Inc.,

Jacksonville, FL
Anndorr Incorporation,

Pacific Palisades, CA
Any Body Can Youth Resorts

Foundation, San Diego, CA
Appleseed Childcare Center, Inc.,

Mansfield, OH
Artability Artists, Long Beach, CA
As He is Ministries, Redondo Beach, CA
Association to Broaden Learning

Experiences, Inc., Huber Hts., OH
Assumption Alumnae Association

Abroad of Southern California,
San Pedro, CA

Autism Coalition for Creative
Educational & Social Services,
Irvine, CA

Avondale Coalition of Churches,
Cincinnati, OH

Awakening Hand in Hand Forever,
San Diego, CA

Baptist Ministries United of San Diego,
San Diego, CA

Barberton Youth Football Association,
Barberton, OH

Basic Re-Education Against Violent
Environments, San Diego, CA

Beacon Glenn Resident Counsel,
Cincinnati, OH

Bernice Troy Home, Columbus, OH
Bethel Foster Family Agency, Covina, CA
Blue Chip Figure Skating Association,

Cincinnati, OH
Blue Waters Festival, San Diego, CA
Bombrule Association, Riverside, CA
Boyds Hot Rod & Harley Extravaganza,

La Habra Hgts., CA
Braasch Ministries, Inc., Tulsa, OK
Bridge Development Center,

Long Beach, CA

Brighter Future Maternity Home, Inc.,
Cleveland, OH

Buena Park-So Cal Judo-Wrestling Club,
Buena Park, CA

Butch Reynolds Care for Kids
Foundation, Columbus, OH

Cabbage Patch Kids Daycare Center,
Inc., Marrero, LA

California Council Physical Fitness &
Sports, Irvine, CA

California Institute for Enhanced
Learning Outcomes, Carlsbad, CA

California Neuropsychological Institute,
San Diego, CA

California Senior Drivers Association,
Inc., Orange, CA

Camden Recreation Association, Inc.,
Camden, OH

Capitol Ballet Studio, Inc.,
Washington, DC

Care  for our Lords Animals,
Palm Desert, CA

Caring Resource Center, Inc.,
Springfield, OH

Carol Madden Scholarship Fund of
Seasons, Inc., Cincinnati, OH

Castine Area Food Bank, Inc.,
Arcanum, OH

Cavitenos of Southern California USA,
Cerritos, CA

Cavu Foundation, Rocky River, OH
Cbc Enterprises, Cincinnati, OH
Celebrity Corps, Lakewood, CA
Center for American Ingenuity,

Carmel, CA
Center for Historical Analysis,

Huntington Beach, CA
Center for Perinatal and Family Support,

Cleveland, OH
Century Care Foundation, Santa Ana, CA
Chapel Ridge Botanical Gardens, Inc.,

S. Bloomingville, OH
Charity Without Borders, Inc.,

Garden Grove, CA
Cherry Grove Gardens, Inc.,

Lancaster, OH
Christ Emmanuel Ministries, Inc.,

Cincinnati, OH
Christian Covenant Group, Columbus, OH
Christian Gays and Lesbians for Justice,

Inc., Newport Beach, CA
Christians United for Life, Inc.,

Cleveland, OH
Cincinnati Hockey 96, Inc., Cincinnati, OH
Citizens Committee for County

Government Reform, Cleveland, OH
Cleveland Soo Bahk Do Cultural

Association, Lakewood, OH


