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General Rules for Making and copies to thdnternal Revenue Service Job Protection Act of 1996. In addition,
Maintaining Qualified Electing Attn: IRS Reports Clearance Officerthe Taxpayer Relief Act of 1997 (1997
Fund Elections OP:FS:FP, Washington, DC 20224. TRA) amended section 1 to provide cate-

The estimated average annual burdegories of long-term capital gain and the
AGENCY: Internal Revenue Serviceper respondent and/or recordkeeper vari@saximum rates of tax to which the cate-

(IRS), Treasury. from fifteen minutes to three hours, degories are subject. In certain cases, this

ACTION: Final regulations. p_ending on individual circumstance_samgndme_nt affects the calcula_tion of net
. ~with an estimated average of twenty-nineapital gain for purposes of section 1293.

SUMMARY: This document contains minutes. No written comments were received on

final regulations that provide guidance to An agency may not conduct or sponsothe proposed regulations, and no public
a passive foreign investment companynd a person is not required to respond thearing was requested or held. The pro-
(PFIC) shareholder that makes the eleg collection of information unless the colposed regulations are adopted as final reg-
tion under section 1295 (section 129%ction of information displays a valid ulations as revised by this Treasury Deci-
election) to treat the PFIC as a qualifie@ontrol number assigned by the Office o§ion. The revisions are summarized in the

electing fund (QEF), and for PFIC sharepanagement and Budget. explanations below.
holders that wish to make a section 1295 Books or records re|ating to a collec-

election that will apply on a retroactivetion of information must be retained agxPlanation of Revisions

basis (retroactive eleCtion). In additionlong as their contents may become mater-
this document contains a final regulation| in the administration of any internalyayapie year if the foreign corporation sat-
that provides guidance under section 129kvenue law. Generally, tax retums angfies ei)t/her the income or asset test of
to a PFIC shareholder that is a tax-exempdx return information are confidential, a%ection 1297(a) for that year. A foreign

organization. Lastly, this document conrequired by 26 U.S.C. 6103. corporation is a PFIC under the income
tains final regulations under section 1293 test if 75 percent or more of its gross in-

for calculating and reporting net capitaBackground . . ; .
gain by a QEF, and also clarifies the ap- come for its taxaple year is passive, or in-
- . . . On January 2, 1998, the Treasury andestment-type, income. Alternatively,
plication of the current income inclusion ; . . 4
rules of section 1293 to interest in a QEIr—he IR$ published .temporary regglatlongnder the .asset test, a foreign corporation
held through a domestic pass through eﬁ(_agardmg .the section 1295 election ani a PFI(? if 50 percent or more of the av-
tity rules applicable to a PFIC shareholdegrage fair market value of its assets during

' under sections 1291, 1293, 1295 and 129 taxable year are assets that produce or
DATES: Effective Date These regula- (redesignated as section 1298 by the Taare held for the production of passive in-
tions are effective February 7, 2000. payer Relief Act of 1997, and hereaftecome. A shareholder of a foreign corpo-

Applicability Date In general, these referred to as section 1298) (T.D. 8750ation that qualifies as a PFIC is subject to
regulations are applicable as of January 2998-8 I.R.B. 4 [63 F.R. 6]). On thatthe interest charge regime of section 1291
1998. For special dates of applicabilitysame date, the Treasury and the IRS putyth respect to certain distributions by the
see §1.1295-1(K). lished a proposed rulemakingPFIC and certain dispositions of its stock.
FOR EURTHER INFORMATION CON- (REG—115795—97, 1998-8 I.R.B. 33) irGer)eraIIy,. a shareholder of a PFIC may
TACT: Margaret A. Fung, (202) 622_the Federal Register(63 F.R. _35). The §v0|d the mterest.charge regime by mak-
3840 (not a toll free numberi text of the temporary regulations servethg a timely election under section 1295

' as the text of the proposed regulations. to treat a PFIC as a QEF, in which case
SUPPLEMENTARY INFORMATION: Sections 1291, 1293, 1295 and 129the shareholder will be taxed annually
were added by the Tax Reform Act opursuant to section 1293 on its pro rata
1986, effective for taxable years of foreigrshare of the ordinary earnings and net

The collections of information in theseCorporations beginning after December 3Xapital gain of the PFIC. Under section
final regulations have been reviewed and986. As originally enacted, the sectiori295(a), a section 1295 election will
approved by the Office of Managemen?‘295 election was an election_made by thepply \_/vith r.espect Fo the PFIC if thg PFIC
and Budget in accordance with the papeEFIC. The Technical and Miscellaneousomplies with requirements prescribed by
work Reduction Act of 1995 (44 u.s.c.Revenue Act of 1988 (TAMRA) amendedthe Secretary for purposes of determining
3507) under control number 1545 - 15555€ection 1295, effective for taxable years dhe ordinary earnings and net capital gain
Responses to these collections of infoforeign corporations beginning after De-of the PFIC and otherwise carrying out
mation are mandatory for PFIC sharecember 31, 1986, to change the sectiahe purposes of the PFIC provisions.
holders that wish to make the sectiof295 €lection to a shareholder-by-share- Section 1295(b)(1), as enacted by
1295 election to treat the PFIC as a QEF_hoIder election. Sections 1291, 1293 an@AMRA, provides that a shareholder may

Comments on the collections of infor-1298 were also amended by TAMRA, andnake a section 1295 election with respect
mation should be sent to ti@ffice of S€ctions 1293 and 1298 were furtheto a PFIC for any taxable year of the
Management and Budgef Attn: Desk amended by the Omnibus Budget Recorshareholder (shareholder election year).
Officer for the Department of the Trea-Ciliation Act of 1993. Section 1298 alsoOnce made, the election will apply to that
sury, Office of Information and Regula-Was amended by the Revenue Reconciligear and to all subsequent years of the
tory Affairs, Washington, DC 20503, with tion Act of 1989 and the Small Businesshareholder unless revoked by the share-

A foreign corporation is a PFIC for a

Paperwork Reduction Act



holder with the consent of the Secretanfhowever, terminate a section 1295 elect998. As a result of the procedures and
Section 1295(b)(2) prescribes the time fation. Thus, if the foreign corporation is arequirements set forth first in the tempo-
making the election. In general, for thePFIC in any taxable year after a year imary regulations published on January 2,
section 1295 election to be applicable to which it is not treated as a PFIC, thd998, and now in these final regulations,
taxable year, the shareholder must malghareholder’s original election under sed\otice 88—125 is obsoleted effective Feb-
the election by the due date, as extendembn 1295 continues to apply and theuary 7, 2000.
under section 6081, for the shareholder'shareholder must take into account its pro
return for that taxable year. However, toata share of ordinary earnings and nét/€ct On Other Documents
the _extent provide_d in the regulations, agpital gain_for such year and C(_)mply Notice 88—-125 and Notice 98—-22 are
section 1295 election may b_e made for \mt_h the section 1295 annual reporting regpsojeted as of February 7, 2000.
taxable year after the prescribed due datpiirement.
if the shareholder failed to make a timely The Taxpayer Relief Act of 1997 addedSpecial Analyses
election because the shareholder reasosection 1296 to provide PFIC sharehold- ) )
ably believed that the foreign corporatiorers with an alternative method for current 't has been determined that the final reg-
was not a PFIC. income inclusion by making a mark-to-Ulations are not a significant regulatory ac-
Under temporary regulationsmarket election with respect to their PFIGION as defined in Executive Order 12866.
§1.1295-1T(d)(1) and (f)(1), the sharestock that qualifies as marketable stock!Nerefore, a regulatory assessment is nof
holder, as defined in §1.1291-9(j)(3), of &he election is available to shareholder€auired. It has also been determined tha
PFIC makes the section 1295 election byhose taxable years begin after Decentection 553(b) of the Administrative Proce-
filing a Form 8621 with the shareholder'sher 31, 1997 for stock in a foreign corpodUre Act (5 U.S.C. chapter 5) does not
Federal income tax return by the electionation whose taxable year ends with ofPPly 10 these regulations. Further, it is
due date for the shareholder election yearithin the shareholder’s taxable year€T€PY certified, pursuant to sections
and by filing a copy of that form with the The effect of a mark-to-market electionP03(@) and 605(b) of the Regulatory Flexi-
Philadelphia Service Center. In additionpn a section 1295 election will be adPility Act (5 U.S.C. chapter 6), that the col-
under temporary regulationdressed in subsequent regulations undi§ction of information contained in these
§1.1295-1T(f)(2), the shareholder mussection 1296. In addition, temporary regr€gulations will not have a significant eco-
file an annual Form 8621 with its Federaulation §1.1297—-3T(c) governing the"©Mic impact on substantial number of
income tax return to report the sharedeemed dividend election by a UnitedMall entities. The cost of collection of in-
holder's pro rata share of the ordinanStates person that is a shareholder of/@mation to small entities is insignificant
earnings and net capital gain of the QERFIC will be finalized in a future regula-2€cause the primary reporting burden is on
Temporary regulation §1.1295-1T(f)(2)tion project. individual PFIC shareholders who make
also required that a copy of the annual Notice 98-22 (1998-17 I.R.B. 5) pro-N€ section 1295 election. Therefore, the
Form 8621 be filed with the Philadelphiavides that taxpayers will be permitted t¢o!lection of information will not have a
Service Center. To reduce taxpayer bugpply the rules of the temporary regulaStPstantial economic impact. Therefore, a
den, this final regulation eliminates thetions under §1.1295-1T(b)(4) (sectiof€9ulatory flexibility analysis under the
requirement for filing a copy of Form 1295 election by shareholders who file &egulatory Flexibility Act is not required.
8621 with the Philadelphia Service Centejoint return) and §1.1295-1T(f) and (g)Pursuant to section 7805(f) of the Internal
when the shareholder makes the sectiqprocedures for making a section 1295€venue Code, the notice of proposed rule-
1295 election or reports the shareholderslection and annual information requireMaking preceding these regulations was
annual pro rata share of the ordinary earments by the PFIC or intermediary) touPmitted to the Chief Counsel for Advo-
ings and net capital gain of the QEF.  taxable years beginning before January $acy Of the Small Business Administration
In addition, this final regulation clari- 1998, for which the statute of limitations'®" comment on its impact on small busi-
fies the rule in temporary regulationon the assessment of tax has not expiré§SS:
§_1.1295—1T(c)(2)(ii) for income inclu- and, yvith res_pect to 8 1._1295—1T(b)(4), ibrafting Information
sion by the shareholder of a QEF underertain consistency requirements are met.
section 1293 for any taxable year that th&he rule of Notice 98-22 has been incor- The principal author of the final regula-
foreign corporation is not a PFIC undeporated into §1.1295-1(k) of this regulations is Margaret A. Fung, Office of Asso-
section 1297(a) and is not treated asteoon. Final regulation §1.1295-1(k) isciate Chief Counsel (International).
PFIC under section 1298(b)(1). This finathanged to reflect the special effectivélowever, other personnel from the IRS
regulation clarifies that in such case, thdates for 81.1295-1(b)(4), (f) and (g) aand Treasury Department participated in
shareholder is not required to include pumprovided by Notice 98—-22. Accordingly,their development.
suant to section 1293 the shareholderNotice 98—22 is obsoleted since the effec- Fookoxoxok
pro rata share of ordinary earnings and néve date provisions are contained in this ,
capital gain for such year, and the shardinal regulation. Adoption of Amendments to the
holder shall not be required to satisfy the Notice 88—125 described the requireRegulations
section 1295 annual repo_rting requir_ements a shgreholder_ must satisfy tp make Accordingly, 26 CFR parts 1 and 602
ment for_such year. Cessation ofa_forelgand maintain a se_ct|_on 1295 election 046 amended as follows:
corporation’s status as a PFIC will notfaxable years beginning before January 1,



PART 1-INCOME TAXES lows: graph (h).
o 81.1295-0 Table of contents. 20. Revising paragraph (k).
Paragraph 1. The authority citation for s section contains a listing of the The revisions and additions read as fol-
part 1 is amended by adding entries in Nie4dings for §81.1295-1 and 1.1295-3. lows:
merical order to read in part as follows: g1 1295 1 Qualified electing funds. §1.1295-1 Qualified electing funds.

Authority: 26 U.S.C. 7805 * * * Xk kK ok * ok kK ok
Sec. 1.1291-1 also issued under 26 (d) *** (b) ***
U.S.C.1291. **=* , (3) Indirect ownership of a PFIC (3) ***
Sec. 1.1293-1 also issued under zﬁslrough other PEICs. (iv) ***
U.S.C.1293.*** , (4) Member of consolidated return (B) In the case of PFIC stock trans-
Sec. 1.1295-3 also issued under 28, a5 shareholder. ferred by an interest holder or beneficiary
U.S.C.1295.*** (5) Option holder. to a pass through entity in a transaction in
§1.1291-1T [Redesignated as (6) Exempt organization. Whic_h gain is not fully repognized (in-
§1.1291-1] (e) *** cluding pursuant to regulations under sec-
(1) Generalrule. tion 1291(f)), the pass through entity
Par. 2. Section 1.1291-1T is redesig- (2) Examples. makes the section 1295 election with re-
nated as §1.1291-1 and the section head* * * * spect to the PFIC stock transferred for the
ing is revised to read as follows: 81.1295-3 Retroactive elections. taxable year in which the transfer was
81.1291-1 Taxation of U.S. persons that* * * * made. The PFIC stock transferred will be
are shareholders of PFICs that are not ) treated as stock of a pedigreed QEF by the
pedigreed QEFs. 81.1295-1T [Redesignated as pass through entity, however, only if that

*okok ok k §1.1295-1] stock was treated as stock of a pedigreed

Par. 3. Section 1.1293-1T is redesig- p5r 5 Section §1.1295-1T is redesi EF with respect to the interest holder or
nated as 8§1.1293-1 and the newly desigeiaq as §1.1295-1 and the newly desieneficiary at the time of the transfer, and
nated section is amended by revising th§,iaq section is amended by: e PFIC has been a QEF with respect to

section heading and the first sentence of Revising the section heading. the pass through entity for all taxable
paragraph (c)(1) to read as follows: 2. Revising paragraph (b)(3)(iv)(B).  Y€ars of the PFIC that are included wholly
§1.1293-1 Current taxation of income 5 Adding paragraph (b)(3)(v). or partly in the pass through entity’s hold-
from qualified electing funds. 4. Adding a sentence to the end of parér-‘g period of the PFIC stock during which
*okok ok k graph (b)(4). the foreign corporation was a PFIC within
(c) Application of rules of inclusion = g Revising paragraphs (c)(2)(ii)the meaning of §1.1291-9(j).
with respect to stock held by a pasg,g (i) (v) Characterization of stock distrib-
through entity— (1) In general If a do- 6. Revising the third sentence inuted by a partnership In the case of
mestic pass through entity makes a SeBaragraph (c)(2)(MExample 3 PFIC stock distributed by a partnership to

tion 1295 election, as provided in para- 7 Redesignating paragraphs (d)(3)2 partner in a transaction in which gain is
graph (d)(2) of this section, with respectd)(4) and (d)(5) as paragraphs (d)(4)ﬁot fully recognized, the PFIC stock will

to the PFIC shares that it owns, directly Old)(5) and (d)(6), respectively. be treated as stock of a pedigreed QEF by
indirectly, the domestic pass through en- ‘g Adding a ne:W paragraph (d)(3). the partners only if that stock was treated
tity takes into account its pro rata share of g Revising paragraph (e). as stock of a pedigreed QEF with respect

the ordinary earnings and net capital gain 1g | the last sentence of paragrapW the partnership for all taxable years of
attributable to the QEF shares held by thﬁ)(l)(iii) the language “capital gain; the PFIC that are included wholly or

pass through entity. * * * and” is removed and the language “capitaﬂartly in the partnership’s holding period

* ok ok Kk gain.” is added in its place. of the PFIC stock during which the for-

Par. 4. Section 1.1295-0 is amended 11. Adding the word “and” at the end ofeign corporation was a PFIC within the

by: paragraph (f)(1)(ii). meaning of §1.1291-9(j), and the partner
1. Revising the introductory text of the' 15 Removing paragraph (f)(1)(iv). has a section 1295 election in effect with
section. 13. Adding the word “and” at the engrespect to the distributed PFIC stock for
2. Removing the entry for the headingy paragraph (f)(2)(i)(B). the partner’s taxable year in which the

of §1.1295-1T and adding an entry for 14 | the last sentence of paragr(,ipﬂistribution was made. If the partner does
the heading of §1.1295-1 in its place. (A(2)()(C), the language “capital gain;”Ot have a section 1295 election in effect,

3. Revising the entries for g nq7is removed and the language “capitéhe stock shall be treated as stock in a sec-
81.1295-1(d)(3) through (d)(5). gain.” is added in its place. tion 1291 fund. See paragraph (k) of this

4. Adding entries for §1.1295-1(d)(6) 15 Removing paragraph (f)(2)(i)(D). section for special applicability date of
and (e)(1) and (e)(2). 16. Adding a new paragraph (f)(3). paragraph (b)(3)(v) of this section.

5. Removing the entry for the heading {7 Revising the introductory language (4) *** See paragraph (k) of this sec-
of §1.1295-3T and adding an entry fog paragraph (g)(3). tion for special applicability date of para-
the heading of §1.1295-3 in its place. 18. Adding paragraph (g)(5). graph (b)(4) of this section.

The revisions and additions read as fol- g Revising the first sentence of para- (c)***



(2) *** election applies only to stock in that fordntermediary Statement issued by an in-

(i) Effect of PFIC status on election eign corporation and not to the stock itermediary containing the information de-
A foreign corporation will not be treatedany other corporation which the sharescribed in paragraph (g)(1) of this section
as a QEF for any taxable year of the forholder is treated as owning by virtue of itand reporting the indirect shareholder’s
eign corporation that the foreign corporaewnership of stock in the QEF. pro rata share of the ordinary earnings and
tion is not a PFIC under section 1297(a) (i) Example The following example net capital gain of the QEF as described in
and is not treated as a PFIC under sectidliustrates the rules of paragraph (d)(3)(iparagraph (g)(1)(ii)(A) of this section,
1298(b)(1). Therefore, a shareholdeof this section: may be provided to the indirect share-
shall not be required to include pursuant Example In 1988, T, a U.S. person, purchasecolder in lieu of the PFIC Annual Infor-
to section 1293 the shareholder’s pro raf§ock of FC, a foreign corporation that is a PFIC 4o Statement if the following condi-

h f ordi . d t 't%:,(: also owns the stock of SC, a foreign corporatio tisfied
share Of orainary earnings and net capl atis a PFIC. T makes an election under sectia ons are satisried —

gain for such year and shall not be rersgs 1o treat FC as a QEF. T's section 1295 election”™ * * *
quired to satisfy the section 1295 annuailpplies only to the stock T owns in FC, and does not (5) Effective date See paragraph (k)

reporting requirement of paragraph (f)(2ppply to the stock Tindirectly owns in SC. of this section for special applicability
of this section for such year. Cessation &f* *** date of paragraph (g) of this section.
a foreign corporation’s status as a PFIC (e) Time for making a section 1295 (h) Transition rules Taxpayers may
will not, however, terminate a sectiorelection— (1) In general Except as pro- rely on Notice 88—125 (1988-2 C.B. 535)
1295 election. Thus, if the foreign corpovided in §1.1295-3, a shareholder makingsee §601.601(d)(2) of this chapter), for
ration is a PFIC in any taxable year after Hie section 1295 election must make thgiles on making and maintaining elec-
year in which it is not treated as a PFICglection on or before the due date, as exons for shareholder election years (as
the shareholder’s original election undefended under section 6081 (election dugefined in paragraph (j) of this section)
section 1295 continues to apply and th@ate), for filing the shareholder’s incomepeginning after December 31, 1986, and
shareholder must take into account its pr@x return for the first taxable year topefore January 1, 1998. * * *
rata share of ordinary earnings and néyhich the election will apply. The section« « x x x
capital gain for such year and complyl295 election must be made in the origi- (k) Effective dates Paragraphs
with the section 1295 annual reporting rebal return for that year, or in an amendegh)(2)(iii), (b)(3), (b)(4) and (c) through
quirement. return, provided the amended return ig) of this section are applicable to taxable
(iii) Effect on election of complete terfiled on or before the election due date. years of shareholders beginning after De-
mination of a shareholder’s interest in the (2) Examples The following exam- cember 31, 1997. However, taxpayers
PFIC. Complete termination of a shareples illustrate the rules of paragraph (€)(hay apply the rules under paragraphs
holder’s direct and indirect interest inof this section: (b)(4), (f) and (g) of this section to a tax-
stock of a foreign corporation will not ter- Example 11n 1998, C, a domestic corporation, gyl year beginning before January 1,

urchased stock of FC, a foreign corporation that i

minate a shareholder’s section 1295 eleGor .~ goth € and FC are calendar year taxpayei_QQ& provided the statute of limitations

tion with respect to the foreign corporac wishes to make the section 1295 election for it9N the assessment of tax has not expirec
tion. Therefore, if a shareholdertaxable year ended December 31, 1998. The sectié@s Of April 27, 1998 and, in the case of
reacquires a direct or indirect interest id295 election must be made on or before March 1paragraph (b)(4) of this section, the tax-
any stock of the foreign corporation, thaf-999: the due date of C's 1998 income tax return ?ayers who filed the joint return have
. . . _provided by section 6072(b). On March 14, 1999, . .

stock is _conS|dered to _be stock for Wh|clﬁIes a request for a three-monith extension of time t(c‘10n3|stently applied the rules_ of that sec-
an election under section 1295 has beeéf its 1998 income tax return under sectiortiOn to all taxable years following the year
made and the shareholder is subject to tlsesi(b). C's time to file its 1998 income tax returrthe election was made. Paragraph
income inclusion and reporting rules reand to make the section 1295 election is thereby eXh)(3)(v) of this section is applicable as of
quired of a shareholder of a QEF. tended to June 15, 1999. February 7, 2000, however a taxpayer

ko Ex Example 2The facts are the same a€xample v th les t t bl .
1 except that on May 1, 1999, C filed its 1998 inMay apply the ruies {o a taxabie year prior

(v) *** come tax return and failed to include the sectiofO the applicable date provided the statute
Example 3 * * * If P does not make the section 1295 election. C may file an amended income ta®f limitations on the assessment of tax for
1295 election with respect to the FC stock, C Wilketurn for 1998 to make the section 1295 electioghat taxable year has not expired.
continue to be subject, in C's capacity as an indiregfovided the amended return is filed on or before the

shareholder of FC, to the income inclusion and resxtended due date of June 15, 1999. §1.1295-3T [Redesignated as
porting rules required of shareholders of QEFS i % x % %

1999 and subsequent years for that portion of the FC (f) **x §1.1295-3]

ng:efslgsipt_riafid as owning indirectly through the (3) Effective date See paragraph (k) Par. 6. Section §1.1295-3T is redesig—
(d) *** of this section for special applicabilitynated as §1.1295-3 and the newly desig-
(3) Indirect ownership of a PFIC date of paragraph (f) of this section. nate.d sectlon is amended by revising the

through other PFICs— (i) In general.  (9) *** section heading and paragraphs (b)(1) anc

An election under section 1295 shall (3) Annual Intermediary Statemenin  (C)(5)(i) to read as follows:
app|y on|y to the foreign Corporation forthe case of a U.S. person that is an |nd§11295—3 Retroactive elections.
which an election is made. Therefore, if &&ct shareholder of a PFIC that is owned™ * * *

shareholder makes an election under sedrough an intermediary, as defined in (0) *** , o
tion 1295 to treat a PFIC as a QEF, thataragraph (j) of this section, an Annual (1) Reasonably believed, within the



meaning of paragraph (d) of this sectiorProtective Statemert(i) In general copy of the Protective Statement by the

that as of the election due da#s defined Except as provided in paragraph (c)(5)(iiflue date, as extended under section 6081,

in § 1.1295-1(e), the foreign corporatiorof this section, a Protective Statemenfor the return.

was not a PFIC for its taxable year thamust be attached to the shareholder’s fej+ * * *

ended during the retroactive election yeagral income tax return for the sharePar. 7. In the list below, for each section

*okok ok k holder’s first taxable year to which theindicated in the left column, remove the
(c) *** Protective Statement will apply. Thelanguage in the middle column and add

(5) Time of and manner for filing a shareholder must file its return and théhe language in the right column.

Affected Section Remove Add
1.1293-1(c)(1), last sentence §1.1295-1T(j). §1.1295-1()).
1.1293-1(c)(2)(i), first sentence §1.1295-1T(D)(2), §1.1295-1(d)(2),
1.1295-1(b)(3)(iv)(A) stock), and stock) and
1.1295-1(c)(2)(ii), first sentence 1296(a) 1297(a)
1.1295-1(c)(2)(ii), first sentence 1297(b)(1). 1298(b)(1).
1.1295-1(c)(2)(iv), last sentence §1.1293-1T(c). §1.1293-1(c).
1.1295-1(d)(1), last sentence (d)(5) (d)(6)

1.1295-1(d)(2)(i)(A), last sentence

§1.1293-1T(c)(1),

§1.1293-1(c)(1),

1.1295-1(d)(2)(ii), last sentence

§1.1293-1T(c)(1),

§1.1293-1(c)(1),

1.1295-1(d)(2)(iii), last sentence

§1.1293-1T(c)(1),

§1.1293-1(c)(1),

1.1295-1(d)(6), first sentence

§1.1291-1T(e),

§1.1291-1(e),

1.1295-1(f)(2)(iii), last sentence

QEF calculated the QEF's

PFIC calculated the PFIC’s

1.1295-1(g)(1) introductory text,
second sentence, last word

representation —

representations —

1.1295-1(g)(1)(ii)(A)

§1.1293-1T(a)(2)

§1.1293-1(a)(2)

1.1295-1(h), second sentence

§1.1295-1T

§1.1295-1

1.1295-1(i)(1)(iii), last sentence

never was made.

was never made.

1.1295-1(i)(3)(iii)

through 1297

through 1298

1.1295-3(a), first sentence §1.1295-1T(j), §1.1295-1()),
1.1295-3(a), first sentence §1.1295-1T(e) §1.1295-1(e)
1.1295-3(b)(2) and 1297 and 1298

1.1295-3(c)(3)

§1.1295-1T(d).

§1.1295-1(d).

1.1295-3(c)(4)(i)(A), third sentence

assessment of taxes

assessment of all PFIC related

1.1295-3(c)(6)(i), last sentence

see §1.1295-1T(c)(2)(iii).

see 81.1295-1(c)(2)(iii).

1.1295-3(d)(2), first sentence

section 1296(a)

section 1297(a)

1.1295-3(d)(1), second sentence

section 1296(a)

section 1297(a)

1.1295-3(f)(2)(i) introductory text,
second sentence

PFIC and the availability

PFIC and of the availability

1.1295-3(f)(4)(vi), first sentence

§1.1295-1T(d).

§1.1295-1(d).

1.1295-3(g)(3), first sentence

§1.1295-1T(d).

§1.1295-1(d).

taxe:



PART 602- - OMB CONTROL § 602.101 OMB Control numbers (Filed by the Office of the Federal Register on Feb-

NUMBERS UNDER THE * ok Kk Kk Kk ruary 4, 2000, 8:45 a.m., and published in the issue
f the Federal Register for Feb 7, 2000, 65 F.R.
PAPERWORK REDUCTION ACT (b) * * 277795 ederal Regisier for February
Par. 8. The authority citation for part Robert E. Wenzel,
602 continues to read as follows: Deputy Commissioner
Authority: 26 U.S.C. 7805. of Internal Revenue.
Par. 9. In 8§ 602.191, paragraph (b) IR pproved January 14, 2000.
amended by removing the entries for
881.1295-1T and 1.1295-3T and adding Jonathan Talisman,
entries in numerical order to the table to Acting Assistant Secretary
read as follows: of the Treasury.
CFR part or section where Current OMB
identified and described control No.
* k %k * %
L0205 L 1545-1555
102053 L e e 1545-1555

k* k ok k%




