
Navarro, Newton, Nolan, Ochiltree, Oldham, Orange, Palo Pinto, 
Panola, Parker, Parmer, Pecos, Polk, Potter, Presidio, Rains, Randall, 
Reagan, Real, Red River, Reeves, Roberts, Robertson, Rockwall, 
Runnels, Rusk, Sabine, San Augustine, San Jacinto, San Saba, 
Schleicher, Scurry, Shackelford, Shelby, Sherman, Smith, Somerveil, 
Stephens, Sterling, Stonewall, Sutton, Swisher, Tarrant, Taylor, Terrell, 
Terry, Throckmorton, Titus, Tom Green, Travis, Trinity, Tyler, Upshur, 
Upton, Uvalde, Val Verde, Van Zandt, Victoria, Walker, Waller, Ward, 
Washington, Wharton, Wheeler, Wichita, Wilbarger, Williamson, 
Wilson, Winkler, Wise, Wood, Yoakum, and Young

Counties of Aransas, Brooks, Cameron, Duval, Hidalgo, Jim Hogg, Severe storms August 21-26
Jim Wells,Kenedy, Kleberg, Nueces, San Patricio, Webb, and Willacy and flooding caused

by Hurricane Bret

U.S. Virgin Islands
The U.S. Virgin Islands Hurricane Lenny November 16-20

Utah
County of Salt Lake Tornado, severe August 11

thunderstorms, 
and hail

Vermont
Counties of Bennington, Caledonia, Essex, Lamoille, Orange, Orleans, Severe storms September 16-21
Rutland, Washington, Windham, and Windsor and flooding

associated with
Hurricane Floyd

Virginia
City of Hampton Tropical Storm August 27-

Dennis September 13

Counties of Accomack, Brunswick, Caroline, Charles City, Chesterfield, Hurricane Floyd September 13-26
Dinwiddie, Essex, Fairfax, Gloucester, Greenville, Halifax, Hanover, 
Henrico, Isle of Wight, James City, King and Queen, King George, 
King William, Lancaster, Lunenberg, Mathews, Mecklenburg, 
Middlesex, New Kent, Northampton, Northumberland, Prince George, 
Richmond, Southampton, Surry, Sussex, Westmoreland, and York, 
and Cities of Chesapeake City, Colonial Heights, Emporia, Franklin, 
Hampton, Hopewell, Newport News, Norfolk, Petersburg, Poquoson, 
Portsmouth, Richmond, Suffolk, Virginia Beach, and Williamsburg

Wisconsin

Counties of Ashland, Bayfield, Douglas, Florence, Iron, Oneida, Price, Severe storms, straight- July 4-31
Rusk, Sawyer, and Vilas line winds, and flooding

2000–12  I.R.B. 779 March 20, 2000

Section 472.—Last-in, First-out
Inventories 

26 CFR 1.472–1:  Last-in, first-out inventories. 

LIFO; price indexes; department
stores. The January 2000 Bureau of
Labor Statistics price indexes are ac-
cepted for use by department stores em-
ploying the retail inventory and last-in,
first-out inventory methods for valuing
inventories for tax years ended on, or with
reference to, January 31, 2000.

Rev. Rul. 2000–14

The following Department Store Inven-
tory Price Indexes for January 2000 were
issued by the Bureau of Labor Statistics.
The indexes are accepted by the Internal
Revenue Service, under § 1.472–1(k) of
the Income Tax Regulations and Rev.
Proc. 86–46, 1986–2 C.B. 739, for appro-
priate application to inventories of depart-
ment stores employing the retail inven-
tory and last-in, first-out inventory

methods for tax years ended on, or with
reference to, January 31, 2000. 

The Department Store Inventory Price
Indexes are prepared on a national basis
and include (a) 23 major groups of depart-
ments, (b) three special combinations of the
major groups - soft goods, durable goods,
and miscellaneous goods, and (c) a store
total, which covers all departments, includ-
ing some not listed separately, except for
the following:  candy, food, liquor, tobacco,
and contract departments. 



BUREAU OF LABOR STATISTICS, DEPARTMENT STORE 
INVENTORY PRICE INDEXES BY DEPARTMENT GROUPS 

(January 1941 = 100, unless otherwise noted) 

Percent Change
Groups Jan. Jan. from Jan. 1999

1999 2000 to Jan. 20001

1.  Piece Goods  - - - - - - - - - - - - - - - - - - - - - - - 507.3 493.8 -2.7
2.  Domestics and Draperies  - - - - - - - - - - - - - - - 643.1 622.0 -3.3
3.  Women’s and Children’s Shoes  - - - - - - - - - - - 640.4 613.3 -4.2
4.  Men’s Shoes  - - - - - - - - - - - - - - - - - - - - - - - 894.0 887.2 -0.8
5.  Infants’ Wear - - - - - - - - - - - - - - - - - - - - - - - 628.6 650.8 3.5
6.  Women’s Underwear  - - - - - - - - - - - - - - - - - 560.7 571.4 1.9
7.  Women’s Hosiery - - - - - - - - - - - - - - - - - - - - 316.2 327.6 3.6
8.  Women’s and Girls’ Accessories  - - - - - - - - - - 535.4 530.3 -1.0
9.  Women’s Outerwear and Girls’ Wear  - - - - - - - 376.9 369.1 -2.1

10.  Men’s Clothing  - - - - - - - - - - - - - - - - - - - - - 603.8 612.9 1.5
11.  Men’s Furnishings  - - - - - - - - - - - - - - - - - - - 585.2 618.0 5.6
12.  Boys’ Clothing and Furnishings  - - - - - - - - - - 482.1 497.1 3.1
13.  Jewelry  - - - - - - - - - - - - - - - - - - - - - - - - - - 965.3 962.0 -0.3
14.  Notions  - - - - - - - - - - - - - - - - - - - - - - - - - - 729.7 764.5 4.8
15.  Toilet Articles and Drugs  - - - - - - - - - - - - - - - 946.8 970.9 2.5
16.  Furniture and Bedding  - - - - - - - - - - - - - - - - 678.4 697.0 2.7
17.  Floor Coverings - - - - - - - - - - - - - - - - - - - - - 602.4 603.2 0.1
18.  Housewares  - - - - - - - - - - - - - - - - - - - - - - - 813.6 789.9 -2.9
19.  Major Appliances - - - - - - - - - - - - - - - - - - - - 237.7 233.3 -1.9
20.  Radio and Television  - - - - - - - - - - - - - - - - - 69.6 62.7 -9.9
21.  Recreation and Education2 - - - - - - - - - - - - - - 100.7 95.2 -5.5 
22.  Home Improvements2  - - - - - - - - - - - - - - - - - 130.3 129.8 -0.4
23.  Auto Accessories2  - - - - - - - - - - - - - - - - - - - 107.8 107.6 -0.2

Groups  1 - 15:  Soft Goods  - - - - - - - - - - - - - - - - - 586.4 588.6 0.4

Groups 16 - 20:  Durable Goods  - - - - - - - - - - - - - - 459.0 446.2 -2.8

Groups 21 - 23:  Misc. Goods2  - - - - - - - - - - - - - - - 106.0 102.2 -3.6

Store Total3  - - - - - - - - - - - - - - - - - - - - - - - - - - - 539.4 535.4 -0.7 

1 Absence of a minus sign before the percentage change in this column signifies a price increase.                     
2 Indexes on a January 1986=100 base.
3 The store total index covers all departments, including some not listed separately, except for the following:  candy, food, liquor, tobacco, and contract 
departments. 
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DRAFTING INFORMATION 

The principal author of this revenue ruling
is Alan J. Tomsic of the Office of Assistant
Chief Counsel (Income Tax and Account-
ing).  For further information regarding this
revenue ruling, contact Mr. Tomsic on (202)
622-4970 (not a toll-free call). 

26 CFR 301.6621–1:  Interest rate.

Interest rates; underpayements and
overpayments.The rate of interest deter-
mined under section 6621 of the Code for
the calendar quarter beginning April 1,

tax overpayments and tax underpayments.
Under § 6621(a)(1), the overpayment rate
beginning April 1, 2000, is the sum of the
federal short-term rate plus 3 percentage
points (2 percentage points in the case of
a corporation), except the rate for the por-

determined by substituting “5 percentage
points” for “3 percentage points.”  See §
6621(c) and § 301.6621–3 of the Regula-
tions on Procedure and Administration for
the definition of a large corporate under-
payment and for the rules for determining


