
taxpayer, Form 990 is due on May 15 
the following year.  If any due date falls
on a Saturday, Sunday or legal holiday
the organization may file the return on the
next business day.
40. Q.  What if the political organization

fails to fi le Form 1120-POL
Form 990?

A. A political organization that fails to
file a required Form 1120-POL
Form 900 or fails to include required 
formation on those returns is subject to a
penalty of $20 per day for every day such
failure continues.  The maximum penalty
imposed regarding any one return is the
lesser of $10,000 or 5 percent of the gross
receipts of the organization for the year
In the case of an organization having
gross receipts exceeding $1,000,000 
any year, the penalty is increased to $100
per day with a maximum penalty 
$50,000.  § 6652(c)(1)(A).
41. Q.  Are the Form 1120-POL and

Form 990 filed by political or

ganiza-

tions publicly available?
A. Yes, the Form 1120-POL and the

Form 990 filed for taxable years begin

-

ning after June 30, 2000 will be made

available for public inspection by the Ser-

vice.  § 6104(b).  The political or

ganiza-

tion must make a copy of its returns 

avail-

able for public inspection during 

regular

business hours at its principal office and
any regional or district offices having
three employees or more in the same
manner as annual information returns 

of

§ 501(c) organizations are made avail

-

able.  It must also provide a copy of the
returns to any person requesting a copy in
person or in writing without charge 

other

than a reasonable charge for reproduction
and postage in the same manner 

that

§ 501(c) organizations provide copies 

of

their annual returns.  § 6104(d)(1).  If an
organization’s returns are widely 

avail-

able under § 301.6104(d)–3 of the 

Proce-

dure and Administration Regulations
(such as on the Internet), the organization
need not respond to requests for 

copies.

Returns only need to be made available
for three years after filing.  §

6104(d)(2).

Contributor information must be dis

-

closed to the public.  § 6104(d)(3)(A).
42. Q.  What if the political organization

does not make its Form 1120-POL
and Form 990 publicly available?

A. A penalty of $20 per day will be
imposed on any person with a duty to

Consolidated Returns—
Limitations on the Use of Certain
Credits; Correction

Announcement 2000–73

AGENCY:  Internal Revenue Service
(IRS), Treasury.

ACTION:  Correction to final regula-
tions.

SUMMARY:  This document contains a
correction to final regulations (T.D. 8884,
2000–24 I.R.B. 1250) that were published
in the Federal Register on Thursday, May
25, 2000 (65 F.R. 33753) relating to con-
solidated returns-limitations on the use of
certain credits.

DATES:  This correction is effective May
25, 2000. 

FOR FURTHER INFORMATION CON-
TACT:  Marie C. Milnes-Vasquez (202)
622-7770 (not a toll-free number).

SUPPLEMENTARY INFORMATION:

Background

The final regulations that are the sub-
ject of this correction are under section
1502 of the Internal Revenue Code.

Need for Correction

As published, the final regulations con-
tain an error that may prove to be mis-
leading and are in need of clarification.

Correction of Publication

Accordingly, the publication of the
final regulations (T.D. 8884), that were
the subject of F.R. Doc. 00-11901, is cor-
rected as follows:

§1.1502–3 [Corrected]

On page 33758, column 1,
§1.1502–3(d)(5), paragraph (iv) of the
Example,line 6 from the bottom of the
paragraph, the language “contributions to
the consolidated section” is corrected to
read “contribution to the consolidated
section”.

LaNita Van Dyke,
Acting Chief, Regulations Unit

Office of Special Counsel
(Modernization and Strategic Planning).

(Filed by the Office of the Federal Register on Au-
gust 7, 2000, 8:45 a.m., and published in the issue
of the Federal Register for August 8, 2000, 65 F.R.
48379)
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