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Banks, brokers, and other middlemen
who report discount on Treasury bill re-
demptions on Form 1099–INT must use
the owner’s purchase price, where avail-
able, to determine the amount of discount
to report. This information can usually be
obtained from the owner’s or middle-
man’s records. However, if the owner’s
purchase price is not available from ex-
isting records, the middleman must report
the discount as if the holder had pur-
chased the Treasury bill at its original
issue price. In this case, the middleman
must use as the original issue price the
noncompetit ive issue price for the
longest-maturity Treasury bill maturing
on that date.

For Treasury bill redemptions when
the owner’s purchase price cannot be de-
termined, the following list gives the
noncompetitive issue prices and corre-
sponding amounts of discount to be re-
ported on Form 1099–INT for Treasury
bills maturing May through July 2000.
This list, which should also help middle-
men determine any amounts subject to
backup withholding, supplements the list
that appears in 1999 edition of Publica-
tion 1212,List of Original Issue Discount
Instruments. 


