ject of these corrections are under sectic
904 of the Internal Revenue Code.

Need for correction

ce As published, the final regulations con-
tain errors that may prove to be mislead
ing and are in need of clarification.

List of Subjects in 26 CFR Part 1

Income taxes, Reporting and record

a . .
lo- keeping requirements.

Application of Section 904 to Correction of Publication
m’)[ryco_me_ SUl?JeCt to Separate Accordingly, 26 CFR Part 1 is cor-
tmblmltatlons, Correction rected by making the following correcting

Announcement 99-66 amendment:

AGENCY: Internal Revenue ServicepARTl_INCONIE TAXES

I1(IRS), Treasury. Paragraph 1. The authority citation fol
) ACTION: C . d part 1 continues to read in part as follows
- Correcting amendment, Authority: 26 U.S.C. 7805 * * *

SUMMARY: This document contains g1 904-4 [Corrected]
corrections to final regulations that were
haPublished in theFederal Registeron Par. 2. Section 1.904—4 is amended ¢
edVonday, January 11, 1999 (64 F.R. 150®llows:
[T.D. 8805, 1999-5 I.R.B. 14]) relating to 1. Paragraph (c)(1) is amended b
the application of section 904 with respecadding the sentence “This paragrap
to certain categories of income. (c)(1) is applicable for taxable years be
ginning after March 12, 1999.” at the enc
€HATES: This correction is effective of the paragraph.
]aéi}/larch 12, 1999. 2. Paragraph (c)(2)(i)(A) is amendec

by removing the last sentence of the par:
FOR FURTHER INFORMATION CON- graph and adding a new sentence “Par

TACT: Rebecca Rosenberg (202) 622550k (c)(2)(ii) of this section is applica-
3850 (not a toll-free number). ble for taxable years beginning aftel
O- "o
. SUPPLEMENTARY INFORMATION: March 12, 1999.in its place.

1 isBackground Cynthia E. Grigshy,
or- Chief, Regulations Unit,
The final regulations that are the sub-  Assistant Chief Counsel (Corporate).



