
value by new investors in initial amounts
not greater than $10,000 (U.S.);

(iii) Quotations for the class of shares
of the foreign corporation are determined
and published on a daily basis in a
widely-available medium, such as a
newspaper of general circulation;

(iv) No less frequently than annually,
independent auditors must prepare finan-
cial statements of the foreign corporation
that include balance sheets (statements of
assets, liabilities, and net assets) and
statements of income and expenses, and
those statements must be made available
to the public;

(v) The foreign corporation is super-
vised or regulated as an investment com-
pany by a foreign government or an
agency or instrumentality thereof;

(vi) The foreign corporation has no se-
nior securities authorized or outstanding,
including any debt other than in de min-
imis amounts;

(vii) Ninety percent or more of the
gross income of the foreign corporation
for its taxable year is passive income, as
defined in section 1297(a)(1) and the reg-
ulations thereunder; and

(viii ) The average percentage of assets
held by the foreign corporation during its
taxable year which produce passive in-
come or which are held for the production
of passive income, as defined in section
1297(a)(2) and the regulations thereunder,
is at least 90 percent.

(2) Anti-abuse rule.If a foreign corpo-
ration undertakes any action with a princi-
pal purpose of manipulating the net asset
value of a class of its shares in order to re-
duce the United States tax under section
1296 of one or more of its shareholders,
the class of shares will not qualify as mar-
ketable stock for purposes of paragraph
(d)(1) of this section.

(e) [Reserved]
(f) Special rules for regulated invest-

ment companies (RICs)—(1) General
rule. In the case of any RIC which is of-
fering for sale or has outstanding any
stock of which it is the issuer and which is
redeemable at net asset value, its stock in
any passive foreign investment company
which it owns directly or indirectly, as de-
fined in sections 958(a)(1) and (2), shall
be treated as marketable stock owned by
that RIC for purposes of section 1296.

(2) [Reserved]
(g) Effective date. This section applies

Foundations Status of Certain
Organizations

Announcement 99–19
The following organizations have

failed to establish or have been unable to
maintain their status as public charities or
as operating foundations. Accordingly,
grantors and contributors may not, after
this date, rely on previous rulings or des-
ignations in the Cumulative List of Orga-
nizations (Publication 78), or on the pre-
sumption arising from the filing of notices
under section 508(b) of the Code. This
listing does not indicate that the organiza-
tions have lost their status as organiza-
tions described in section 501(c)(3), eligi-
ble to receive deductible contributions.

Former Public Charities.The following
organizations (which have been treated as
organizations that are not private founda-
tions described in section 509(a) of the
Code) are now classified as private foun-
dations:
Financial Assistance counseling and

Training Services, St. Paul, MN
Finger Lakes youth Sports Inc., Geneva,

NY
Fire Safety Education Inc., Plymouth, 

MI
Fire Safety Education Task Force,

Cleveland, OH
Firm Foundation Ministries, Lincoln

Park, MI
First Coast Business Investment

Corporation, Jacksonville, FL

First Coast Crisis Pregnancy Center,
Jacksonville, FL

First Freedom Coalition Educational
Fund, Washington, DC

First International Fellowship,
Philadelphia, PA

First Light Dance Theatre, Knoxville, 
TN

First Step Crisis Pregnancy Center Inc.,
Smithfield, NC

First Step I Inc., Knoxville, TN
First Step II Inc., Knoxville, TN
First Step Inc. of the Fifth Judicial

Circuit, Tavares, FL
Fish Forever, Seattle, WA
Fitspatrick Tennis Association Inc., New

York, NY
Flagler County Historical Society Inc.,

Bunnell, FL
Flatbush Youth Inc., Brooklyn, NY
Flemister Housing Development Fund

Corporation, New York, NY
Flickinger Center Foundation Inc.,

Alamogordo, NM
Flood Care Inc., Ursa, IL
Florala EMS, Florala, AL
Florence Griffith Joyner Youth

Foundation, Mission Viejo, CA
Florida Bio Diversity Project Inc., 

Fort Lauderdale, FL
Florida Classic Association Inc., Tampa,

FL
Florida Community Learning and

Information Network Inc., Fort
Lauderdale, FL

Florida Foundation for the Preservation
of Sight Inc., Zephryhills, FL

Florida Youth Foundation Inc., Plant City,
FL

Floyd Wickman Courses Family to
Family Inc., Troy, MI

Food for the Mind Inc., Miller Place, 
NY

Footprints, Tacoma, WA
For His Glory Ministries, Inc., Virginia

Beach, VA
For Petes Sake Productions, Upper

Marlboro, MD
For the Lord, Federal Way, WA
For the People Inc., Brooklyn, NY
Foreign Student Education Foundation

Inc., Charlotte, NC
Forensic Artists International, Towson,

MD
Forest Hills Parent Network Inc., Grand

Rapids, MI
Fort Collins Community Computer

Network, Fort Collins, CO
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Fort Phil Kearny-Bozeman Trail
Endowment Foundation Inc., Buffalo,
WY

Fort Smith Volunteer Connection Inc.,
Fort Smith, AR

Fort Worth Area Convention Committee,
Fort Worth, TX

Fort Worth Citizen Police Academy
Association, Fort Worth, TX

Forty Five North Kingston Avenue Inc.,
Cranford, NJ

Foundation De Manana Inc., Riverdale,
GA

Foundation for Agency Management
Excellence Inc., Washington, DC

Foundation for Aid to Needy Children in
Berkshire County, Stockbridge, MA

Foundation for Educational Innovation
Inc., Washington, DC

Foundation for Equine Facilitated
Psychotherapy, Englewood, CO

Foundation for Excellence in Arts
Education, Tucson, AZ

Foundation for Headache and Neuro-
Rehabilitation, Denver, CO

Foundation for Hospice of Rowan
County Inc., Salsbury, NC

Foundation for International
Development Alternative Inc., Long
Island City, NY

Foundation for International Cancer
Control Studies Inc., Madison, WI

Foundation for Mens Health, Dallas, 
TX

Foundation for Religion and the Arts,
New Haven, CT

Foundation for Reproductive Health,
Birmingham, AL

Foundation for Sustainable Development,
Washington, DC

Foundation for Tax Education Inc.,
Boston, MA

Foundation for the Advancement of Arts
and Sciences from India Inc., Flushing,
NY

Foundation for the Benefit of Disabled
Persons, New York, NY

Foundation for the Children of Panama
Inc., New York, NY

Foundation for the Collegiate, New
Rochelle, NY

Foundation of the Interreligious Council
of Central New York Inc., Syracuse,
NY

Foundation to Eliminate E Coli
Outbreaks, Gig Harbor, WA

Foundation to Eliminate the National
Debt Inc., Madison, WI

Fountain Hills Schools Partnership
Foundation, Fountain Hills, AZ

Four Square Hospice Inc., Madill, OK
Foxs Den Goodwill Club Incorporated,

Baltimore, MD
Frameworks Education Project,

Minneapolis, MN
Fran Crosby Memorial Fund Inc.,

Leonardo, NJ
Frankford Senior Housing Associates,

Philadelphia, PA
Franklin County Citizens for Historic

Preservation, Cedar Grove, IN
Franklin Lakes Youth & Recreation

Foundation Inc., Franklin Lakes, NJ
Fred N Stones Jr Memorial Scholarship

Fund, Waxahachie, TX
Free Africa Foundation Inc., Washington,

DC
Free Clinic for Substance Abuse Inc.,

Richmond, VA
Free Spirit Ranch Inc., Plains, GA
Freedom Adventures Inc., Jacksonville,

FL
Freedom in Motion Inc., Princeton, WV
Freedom League Inc., Miami, FL
Freedom Today Not Tomorrow Inc.,

Olathe, KS
French Heritage Relief Committee-

Operation Mississippi, Chicago, IL
Friends and Former Students of Bolling

School Inc., Lewisburg, WV
Friends and Neighbors Ltd., Denver, CO
Friends for Conservation of the San

Antonio River Basin, Goliad, TX
Friends of Africa Inc., Los Angeles, CA
Friends of Ams Green Tree Health Center

Inc., Glendale, WI
Friends of Anzar Hills, Aromas, CA
Friends of British Virgin Island National

Parks USAInc., British Virgin Islands
Friends of CASAAssociation, Newark,

DE
Friends of CMH Sumner Community

Memorial Hospital Foundation,
Sumner, IA

Friends of Companion Animals Inc.,
Lathrop, MO

Friends of Confide Inc., Rockville Centre,
NY

Friends of Crossroads Center, Bellevue,
WA

Friends of E M U Ltd., Ypsilanti, MI
Friends of Feral Felines Inc., Atascadero,

CA
Friends of Greenfield Recreation Inc.,

Greenfield, MA
Friends of ICAMoscow Inc., New York,

NY

Friends of Italian Culture Amici Dei Beni
Culturali Inc., New York, NY

Friends of Kidtown Playground,
Brookings, OR

Friends of Leverett Pond Inc., Amherst,
MA

Friends of Lynn & Nahant Beach, Lynn,
MA

Friends of Maitland Middle School Inc.,
Maitland, FL

Friends of Monona Inc., Monona, WI
Friends of Refugees of Eastern Europe

Inc., W. Bloomfield, MI
Friends of Rodeo Inc., Chowchilla, CA
Friends of Rosevilles Harriet Alexander

Nature Center Inc., Minneapolis, MN
Friends of Roxaboxen, Yuma, AZ
Friends of Russell Latimer Inc., 

San Diego, CA
Friends of Santa Inc., Chicago, IL
Friends of Shaarei Mevaseret Inc.,

Monsey, NY
Friends of Staraya Russia, Canandaigua,

NY
Friends of the Bowerston Public Library

Inc., Bowerston, OH
Friends of the Business Resource Center,

Glen Allen, VA
Friends of the Dr Eugene Clark Library

Lockhart TX, Lockhart, TX
Friends of the Golan Settlements

Committee Inc., Brooklyn, NY
Friends of the International School of Art

Inc., Brooklyn, NY
Friends of the Limestone Country Trail

Inc., Bloomington, IN
Friends of the Mary M Campbell Library

Inc., Marcus Hook, PA
Friends of the Mississippi River, St. Paul,

MN
Friends of the Norton-Dare House Inc.,

Selden, NY
Friends of the Old Synagogue in The

Hague Holland, Stamford, CT
Friends of the Raanana Symphonette

Orchestra Inc., New York, NY
Friends of the Seige & Battle of Corinth

Inc., Corinth, MS
Friends of the University of the Holly

Spirit of Kaslik Inc., Miami, FL
Friends of the Wicomico County Free

Library Inc., Salisbury, MD
Friends of the Youth Study Center Inc.,

Philadelphia, PA
Friends of Tikvatenu Youth Centers,

Dallas, TX
Friends of Tiverton Library Services Inc.,

Tiverton, RI
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Friends of Van Voorhees Park Inc.,
Brooklyn, NY

Friends of Washington Adventist Hospital
Inc., Potomac, MD

Friends of Women and Children, Chicago,
IL

Friendship Foundation of American-
Vietnamese Inc., Lorain, OH

Friendship Home of Wells Inc., Wells, MN
Friendship Hospice Memorial Foundation

Inc., Nashville, TN
Friendship House of India, Warren, MI
Friendship Project Corporation, Larkspur,

CA
Frost Parent Teacher Organization, Mesa,

AZ
Fund for Labor Education Inc., New York,

NY
Fundacion Pro-Desarrollo De Barahona

Inc., Bronx, NY
Future Generations Inc., Little Rock, AR
Future Problem Solving Program of

Alabama Inc., Homewood, AL
Fuente De Agua Viva, Arlington, VA
Full Moon Theatre Inc., Providence, RI

Fulton Church & Community Workers
Inc., Fulton, NY

Genesis II Hamilton Heights Development
Corporation, New York, NY

Grace Mining Company, Fountain Valley,
CA

Graceland Ministries, Inc., Benton, KY
Ground Zero, Colorado Springs, CO
Group for Research and Aid to Abductees,

Cary, NC
Growth Adventures Inc., Houston, TX
Guadalupe Foundation Inc., Evanston, IL
Guardian Care of Madison Inc., Portage,

WI
Guardian Society, Villa Park, CA
Guatemala Information Documentation

and Education Center Inc., Arlington,
VA

Guatemaltecos Unidos en Accion of
Rhode Island Inc., Cranston, RI

Gulfcoast C A D R E Inc., Bradenton, FL
Gunnison Basin Community Forum,

Crested Butte, CO
Gymnastics Oregon, Ashland, OR
Hancock Family Foundation, Inc.,

Annapolis, MD

Hickory Nut Gorge Wilderness, Lake
Lure, NC

Interdisciplinary Council on
Developmental & Learning Disorders,
Inc., Bethesda, MD

Interpower Group, Inc., Detroit, MI
Nutritional Research and Educational

Foundation Inc., New York, NY
Project Turnabout, Claremont, CA
Scranton Lockawanna Resource

Development Corp., Scranton, PA
If an organization listed above submits

information that warrants the renewal of
its classification as a public charity or as a
private operating foundation, the Internal
Revenue Service will issue a ruling or de-
termination letter with the revised classi-
fication as to foundation status. Grantors
and contributors may thereafter rely upon
such ruling or determination letter as pro-
vided in section 1.509(a)–7 of the Income
Tax Regulations. It is not the practice of
the Service to announce such revised clas-
sification of foundation status in the Inter-
nal Revenue Bulletin.

1999–10  I.R.B. 65 March 8, 1999


