Section 472.—Last-in, First-out Rev. Rul. 98-26 The Department Store Inventory Price

Inventories The following Department Store Inven-"4€Xes are prepared on a national basis
and include (a) 23 major groups of depart-

tory Price Indexes for March 1998 were

26 CFR 1.472-1: Last-in, first-out inventories.  issued by the Bureau of Labor Statistics[n};gn;féj(fr) ;P;(r)euepssp_eg(l)af![ ;%n(:glsnagspasbg

The indexes are accepted by the Interna .

LIFO; price indexes; deparment Revenue Service, under 8§ 1.472-1(k) oods, and mlgcellaneous goods, and () a
stares The March 1998 Bureau of Laborthe Incone Tax Regulations and Re ;tore FOtal’ which covers all departments,
Statistics price indexes are accepted fdtroc. 86—46, 1986—2 C.B. 739, for appro'—n Cllidfmg tshomfe ITOt I_|stgd separz%medeg-
use by department stores employing thgriate application to inventories of depart%?ep orb € 1o O(;ng' ca(;yj 00d,
retail inventory and last-in, first-out in- ment stores employing the retail inven- J4oh tobacco, and contract departments.
ventory methods for valuing inventoriestory and last-in, first-out inventory
for tax years ended on, or with referencenethods for tax years ended on, or with

to, March 31, 1998. reference to, March 31, 1998.

BUREAU OF LABOR JATISTICS, DEPARTMENT STORE
INVENTORY PRICE INDEXES BY DEPARTMENT GROUPS
(January 1941 = 100, unless otherwise noted)

Percent Change

Groups Mar. Mar. from Mar. 1997
1997 1998 to Mar. 1998

1. Piece GOOOS . . . oo 539.0 538.9 0.0
2. Domestics and Draperies . . . ... 644.2 636.1 -1.3
3. Womeris and Childrels Shoes . . .............. . ... 646.1 658.7 2.0
4. Menris Sh0BS .. ..o 900.9 898.3 -0.3
5. InfantSWear . ... ... 630.6 620.5 -1.6
6. Womenis Underwear . ........... . 544.0 576.3 5.9
7. Womens HOSIEry ... ... 296.7 308.1 3.8
8. Womeris and GirlSACCESSOreS . . ... o e 557.3 556.8 -0.1
9. Womeris Outerwear and Gifl§Vear ............. ... ... ......... 430.0 429.5 -0.1
10. Mens Clothing ... ... 617.9 636.5 3.0
11. Meris Furnishings . . ... e 587.7 608.1 3.5
12. Boys$Clothing and Furnishings . ............ .. ... .. ... ... .... 479.9 501.4 4.5
13, JeWelry . 1025.2 993.0 -3.1
14, NOLONS oo 801.5 796.7 -0.6
15. ToiletArticlesand Drugs . . . ... ..o 910.8 932.4 2.4
16. Furnitureand Bedding . . ... ... .. 667.5 673.0 0.8
17. FIOOr COVEINNGS . . v v ittt e e e e e e e e e 583.5 583.1 -0.1
18. HOUSEWArES . . ... e 813.2 818.3 0.6
19. Maja ApplianCces . ... ..o 244.9 237.4 -3.1
20. RadioadTelevision . ... 78.5 73.4 -6.5
21. Recreationand Educatfon . . ..., 111.8 106.7 -4.6
22. Home IMmprovemenms. . . .. ..ottt et 131.9 134.5 2.0
23 AUTO ACCESSOMES . . . . oottt e e 1Q7.7 107.5 -0.2
Groups 1—15: SoftGoods .. ...t e 606.4 612.2 1.0
Groups 16 — 20: Durable Goods . ........... i 469.2 463.0 -1.3
Groups 21 —23: MiSC. GOOHIS. . . .. ot i ettt 113.6 110.4 -2.8
StoreTotal . .. ... 558.8 558.9 0.0

1Absence of a minus sign before percentage change in this column signifies price increase.

2Indexes on a January 1986=100 base.

3The store total index covers all departments, including some not listed separatept for the following: caydfoods, lgua, to-
bacco, and contract departments.
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