Notice of Proposed Rulemaking relating to the availability of the safe har ProposedAmendments to the Regulation:
bor deposit rule based on look-back quar _ )
Deposits of Excise Taxes ter liability and to floor stocks taxes. Accordingly, 26 CFR part 40 is pro
The text of those temporary regulation®0S€d to be amended as follows:
REG-102894-97 also serves as the text of these proposeflrT 40—EXCISETAX

. regulations. The preamble to the tempo proCEDURALREGULATIONS
AGENCY: Internal Revenue Servicerary regulations explains the temporary

(IRS), Treasury regulations. Paragraph 1The authority citation for

. part 40 continues to read in part as fo
ACTION: Notice of proposed rulemak SpecialAnalyses lows:
ing by cross-reference to temporary regu |, ¢ peen determined that this notice Authority: 26 U.S.C. 7805 * * *

lations. of proposed rulemaking is not a signifi PaF 2. In 840.0-1, paragraph (a) i

cant regulatory action as defined in EGtMended by revising the second senten

SUMMARY: In T.D. 8740, page 4, the ;5566 “Therefore, a regulatory assesst© read as follows:

IRS is issuing temporary regulations re - ; )

lating to deposits of excise taxe3he g?r?ﬁr:zg%;q:;i%nI;?)I;(Ob)hi? ?;;f‘ d840.0-1 Intoduction.

_temporary regglatl_o_ns contain rules relatyinistrative Procedurdct (5 U.s.C. (@) * * * The regulations set forth ad
Ing to_the availability of the safe harbor_chapter 5) does not apply to these regulaninistrative provisions relating to the-ex
deP_OS" rule based on look-back quarter ly;, g and, because these regulations dise taxes imposed by chapters 31, 32, 3
ability and to floor stocks taxesihe text |, jmpose on small entities a collectior84, 36, 38, and 39 (except for the chapt
of those temporary regulations also Serves information requirement, the Regula 32 tax imposed by section 4181 (firearm
as the text of these proposed regulationsy,y Flexibility Act (5 U.S.C. chapter 6) tax) and the chapter 36 taxes imposed
does not apply Therefore, a Regulatory sections 4461 (harbor maintenance ta

DATES: Written comments and request > A _ .
for a public hearing must be received bBIerX|b|I|ty Analysis is not required. Pur and 4481 (heavy vehicle use tax)), and

March 30. 1998. suant to section 7805(f) of the Internafloor stocks taxes imposed on article
' Revenue Code, this notice of proposesubject to any of these taxes. * * *
ADDRESSES: Send submissions togulemaking will be submitted to the Chief * % % % %

CC:DOM:CORP:R (REG—102894—97),COU$§| for_AdVO.Caq]f of the Small Busi o 2 |n §40.601(a)-1, add para
room 5226, Internal Revenue Serviceﬂ'es m|n|strat|0n_or comment on its h d as foll .

: : impact on small business graph (a)(2)(iii) to read as follows:
POB 7604, Ben Franklin StatiokVash '
hand delivered between the hours of Biearing (a) * * *
a.m. and 5 p.m. to: CC:DOM:CORP:R _ (2) * * *
(REG-102894-97), Courier Desk, In Before the;e proposeq regulat|or_1$ are (iii) Floor stocks taxeturn.
Avenue NW Washington, DC.Alterna  tion will be given to any written COM o same as the text of §40.404)—
tively, taxpayers may submit commentgnents (a signed original and eight (8) 4y (5yiiiy published iff.D. 8740].
electronically via the Internet by selectingopies) that are submitted timely to the 5o, 4~ ‘section 40.6302(c)-1 is
the “Tax Regs“ Option on the IRS HomelRS A” Comments will be .avallable.for amended as follows:
Page, or by submitting comments directlpublic inspection and copyingh public 1 5o 0ranh (c)(2)(iv) is added.
to the IRS Internet site at http://wuivg. Nhearing may be scheduled if requested in , b aqraph (f)(1) is amended b
ustreas.gov/prod/tax_regs/comments.htmriting by any person that timely Su,bm'FSadding a sentence to the end of the par

written comments. If a public hearing is

. . raph.
FOR FURHER INFORMATION CON- Scheduled, notlcg of the date, tllme, a_n% The additions read as follows:
TACT: Concerning submissions, thadlace for the hearing will be published in

Regulations Unit, (202) 622-7180; con theFederal Register §40.6302(c)-1 Use of Government
cerning the regulations, Ruth Hofan, Drafting Information depositaries.
(202) 622-3130 (not toll-free numbers). Fookok ok

The principal author of these regula (c) ***
tions is Ruth Hdfman, Ofice of Assistant ~ (2) * * *
Chief Counsel (Passthroughs and Special (iv) Modification for new or einstated
Industries). Howeverother personnel taxes.

T.D. 8740 amends the Exci3ax Pre from the IRS andlreasury Department [The text of this proposed paragraph i
cedural Regulations (26 CFR part 40)participated in their development. the same as the text of §40.6302(c)
The temporary regulations contain rules ook k% 1T(c)(2)(iv) published if.D. 8740.]

SUPPLEMENTRRY INFORMATION:

Backgound



(f)*** (1) *** Also, no deposit is re
quired in the case of any floor stocks te
described in §40.0-1(a).

* * * * *

Par 5. In 840.6302(c)-2, add pare
graph (b)(2)(iii) to read as follows:

840.6302(c)-2 Specialiles for use of
Government depositaries under section
4681.

(b) * % %

(2) * k% *

(iif) Modification for new chemicals.

[The text of this proposed paragraph
the same as the text of §40.6302(c
2T(b)(2)(iii) published irfl.D. 8740.]

* * * * *

Michael P Dolan,
Acting Commissioner of
Internal Revenue.

(Filed by the Ofice of the Federal Register on De
cember 24, 1997, 8:45 a.m., and published in t
issue of the Federal Register for December 29, 19
62 ER. 67589)



