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APPLICATION TO EARLIER
TAXABLE YEARS

Commenters have requested that
§ 1.1295-1T(b)(4) apply on an elective
basis to taxable years beginning before
January 1, 1998, to provide taxpayers cer-
tainty with respect to elections made on
joint returns for such years. Commenters
also requested that § 1.1295-1T(f) and (g)
apply on an elective basis to taxable years



