Loans to Plan Participants;

Correction
t

Announcement 98-38

d. AGENCY: Internal Revenue Service

Treasury.

ACTION: Correction to a notice of pro-
posed rulemaking.

" SUMMARY: This announcement con-
tains corrections to the notice of propose
rulemaking (REG-209476-82 [1998-
I.R.B. 36]), which was published in the
Federal RegisterFriday, January 2, 1998
(63 F.R. 42), relating to loans made fror
a qualified employer plan to plan partici
pants or beneficiaries.

ah

Y FOR FURTHER INFORMATION CON-
TACT: Vernon Carter (202) 622-607C
, (not a toll-free number).

SUPPLEMENTARY INFORMATION:
Background

The notice of proposed rulemaking the
is the subject of these corrections is und
sections 72(p) of the Internal Revenu

keCode.

Need for Correction

As published, REG-209476—-82 con
tains errors which may prove to be mis
leading and are in need of clarification.

Correction of Publication

Accordingly, the publication of the no-
tice of proposed rulemaking (REG-
209476-82), which was the subject of F.F
Doc. 97-33983, is corrected as follows:

1. On page 43, column 2, in the prean
ble under the paragraph headirigxpla-
nation of Provision§ the first full para-

nitgraph in the column, line 18, the languag
f itSHowever, a special rule applies if a plan
priis corrected to read “In addition, a speci
nafule applies if a plan”.
de- 2. On page 43, column 2, in the prean
sifible under the paragraph headirigxpla-
. anttion of Provision the first full para-
ucAraph in the column, line 26, the languag
jedincrease in basis thereafter is less thal
Taks corrected to read “increase in bas
thdhereafter (e.g., from after-tax contribu
ssifilon) is less than”.
nal Cynthia E. Grigshy,
Chief, Regulations Unit,
Assistant Chief Counsel (Corporate)



