Section 3221.—Rate of Tax

Determination of Quarterly Rate of
Excise Tax for Railroad Retirement
Supplemental Annuity Program

In accordane with directiors in Sec-
tion 3221(9 of the Railroad Retirement
Tax Act (16 U.S.C, Sectiomn 3221(c)),
the Railroad Retiremeh Boad has de-
terminel that the excise tax imposa by
suth Sectim 3221(9 on evey em-
ployer, with respet to having individu-
als in his employ, for eath work-hour
for which compensatin is paid by such
employe for services renderé to him
during the quarte beginnirg April 1,
1997 shal be at the rate of 35 cents.

In accordane with directiors in Sec-
tion 15(g of the Railroad Retirement
Act of 1974 the Railroad Retirement
Board has determind tha for the qua-
ter beginnirg April 1, 1997, 315 percent
of the taxes collectel unde Sections
3211(b) ard 3221(9 of the Railroad
Retirememn Tax Act shal be creditel to
the Railroad Retiremen Accourt and
685 percen of the taxes collectal under
suct Sectiors 3211(b) ard 3221(9 plus
100 percen of the taxes collected under
Sectin 3221(9 of the Railroad Retire-
ment Tax Act shal be credital to the
Railroad Retiremeh Supplementa Ac-
count.

Datal Februay 25, 1997.

By Authority of the Board.

Beatrie Ezerski,
Secetary to the Board.
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