Sectiol472.—Last-inkirst-out
Inventories

26 CFR 1.472-1 Last-in, first-out inventories.

LIFO; price indexes department
stores The Januay 1997 Bureau of
Laba Statistic price indexes are ac-
ceptal for use by departmeh stores
employirg the retal inventoly ard last-
in, first-out inventoy method for valu-
ing inventories for tax yeas endal on,
or with referene to, Januay 31, 1997.

Rev. Rul. 97-15

The following Departmenh Stor In-
ventoly Price Indexes for Januay 1997
were issual by the Bureai of Labor
Statistic on Februay 19, 1997 The
indexes are acceptd by the Internal
Revene Service unde § 1.472-1(k of

the Income Tax Regulatios and Rev.
Proc 86-46 19862 C.B. 739 for ap-
propriae application to inventories of
departmen stores employirg the retalil
inventoy ard last-in first-out inventory
method for tax years endeal on, or with
referene to, Januay 31, 1997.

The Departmeh Stote Inventory Price
Indexes are preparé on a nationd basis
ard include (d) 23 maja groups of
departments(b) three specid combina-
tions of the maja groups—sdf goods,
durabk goods and miscellaneos goods,
ard (c) a stor total, which coves all
departmentsincluding somre naot listed
separatgl, excep for the following:
candy, foods liquor, tobacce and con-
trad departments.

BUREAU OF LABOR STATISTICS DEPARTMENT STORE
INVENTORY PRICE INDEXES BY DEPARTMENT GROUPS
(Januay 1941 = 100 unles otherwig noted)

Perceh Change from
Jan 19% to Jan.

Groups Jan 1996~ Jan 1997 1997

1 Pie@Goods ... .o - 519.6- 536.5- 34
2. Domesticsard Draperies.................coo..m 648.4 648.6- -0.1
3. Womeris ard ChildreisShoes. . .................. - 628.8 636.8- 1.3
4. MensSSho&. . ... ... - 887.6~ 895.6~ 0.9
5. InfantsWea............ . i - 641.1- 622. -2.9
6. WomerisUnderwea ........................... n 519.1 522.G- 0.6
7. WomenisHosiely .......... ... .. i o 289.4 291.3- 0.7
8. Womeris ard Girls’ Accessorie. .................. - 554.2- 539.6~ —2.6
9. Womeris Outerwea and Girls' Wea ............... - 400.3 404.3 1.0
10. MensClothing. . .......... i o 602. 7~ 614.3~ 1.9
11. Men'sFurnishing ........... ... .. o 560.6~ 580.6~ 3.5
12. Boys Clothing ard Furnishing. . .................. = 478.5- 478.5- 0.0
13 Jewely ..o =/ 994.5- 993.2+ -0.1
14, NOUONS . ..ot e = 802. % 773.4 -3.7
15. Toilet Articlesard Drugs. ... ..., 875.4 906.5~ 3.6
16. Furnitueamd Beddirg...........................¢ 668.9- 658.4~ -1.6
17. Floor Coverings .. ..o T 563.6~ 579.1 2.8
18 Housewars. .. ....... ...t = 800.5 818.6- 2.2
19. Major Appliances. ........ ... i o 247.6~ 246.8- -0.3
20. Radoamd Televisian . .......... ... - 78.9- 78.4 -0.6
21. Recreatio and Educatiof. . ...................... - 112.6- 111.7- -0.8
22. Home Improvements. .. ...........uveeeinnnnn.n B 123.1 132.%- 8.0
23, AUIO ACCESSOMES . ..ttt o 107. A 107.6- -0.1
Groups 1—15 Soft Goods .. ....... .. o 585.2 592.6- 1.2
Groups 16—2Q Durabe Goods .. .. ...l - 467.0- 469.%9- 0.6
Groups 21—23 Misc. Good$. ... ..., 113.2 113.6~ 0.4
StoreTotal. . ... - 544.9 550.0- 0.9



1 Absence of a minus sign before percentage change in this column signifies price increase.

2 Indexes on a January 1986=100 base.

3The store total index covers all departments, including some not listed separately, except for the following: candy, foo
liquor, tobacco, and contract departments.
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call).




