Section 6621.—Determination of
Interest Rate

26 CFR 301.6621-1 Intered rate.

Intereg rates; underpayments and
overpayments The rate of interes de-
termina unde sectim 6621 of the
Cock for the calenda quarte beginning
April 1, 1997 will be 8 percen for
overpayments 9 percen for underpay-
ments and 11 percen for large corpo-
rate underpaymentsThe rate of interest

pad on the portion of a corporate
overpaymeh exceedig $10,0® is 6.5
percent.

Rev. Rul. 97-12

Sectin 6621 of the Internd Revenue
Cock establishe differert rates for inter-
ed on tax overpaymert and intere$ on
tax underpaymentsUnde § 6621(a)(1),
the overpaymenrate is the sum of the
federa short-tem rate plus 2 percentage
points excert the rate for the portion of
a corporaé overpaymenh of tax exceed-
ing $10,0® for a taxabk periad is the
sum of the federa short-tem rate plus
0.5 of a percentag point for interest
computatios mace after Decembe 31,
1994 Unde § 6621(a)(2) the unde-
paymen rate is the sum of the federal
short-tem rate plus 3 percentag points.

Section 6621(9 provides tha for pur-
pose of interes payabé unde § 6601
on ary large corporaé underpayment,
the-= underpayment- rate= under
§ 6621(a)(2 is determiné by substitut-
ing “5 percentag points’ for “3 pe-
centag points!’ See § 6621(9 and
§ 301.66213 of the Regulatios on
Procedue and Administration for the
definition of a large corporaé underpay-
mert and for the rules for determining
the applicabé rate Sectiom 6621(9 and
§ 301.66213 are generaly effective for
periocs after Decembe 31, 1990.

Section 6621(b)(3 provides tha the
Secretay will determire the federal

short-tem rate for the first monh in
ead calenda quarte:.

Sectim 6621(b)(2)(A provides that
the federd short-tem rate determined
undeg § 6621(b)(3 for ary monh ap-
plies during the first calenda quarter
beginnirg after sudh month.

Section 6621(b)(2)(B provides tha in
determiniryg the addition to tax under
§ 6654 for failure to pay individual
estimate tax for ary taxabk yea, the
federd short-tem rate tha applies dur-
ing the third month following such
taxabk yea alo applies during the first
15 days of the fourth month following
sud taxabk yea.

Section 6621(b)(3 provides tha the
federd short-tem rate for ary mont is
the federd short-tem rate determined
during such monh by the Secretay in
accordane with § 1274(d) roundel to
the neares full percen (or, if a multiple
of 1/2 of 1 percentthe rate is increased
to the next higheg full percent).

Notice 88-59 19881 C.B. 546, an-
nouncel tha in determinirg the qua-
terly interes rates to be usel for over-
payment and underpaymerst of tax
unde § 6621, the Internd Revene Se-
vice will use the federd short-tem rate
basel on daily compoundig because
that rate is mod consisteh with § 6621
which, pursuamh to 8§ 6622 is subjed to
daily compounding.

Roundel to the neares full percent,
the federa short-tem rate basel on
daily compoundig determine during



the month of January 1997 is 6 percent. Under 8 6621(b)(2)(B), the 9 percentpounded daily pursuant to § 6622 that
Accordingly, an overpayment rate of 8rate that applies to individual estimatedapply for prior periods are set forth in

percent and an underpayment rate of #ax underpayments for the first calendathe tables accompanying this revenue
percent are established for the calendajuarter in 1997, as provided in Revruyling.

quarter beginning April 1, 1997. TheRul. 96-61, 1996-52 I[.R.B. 24, also

overpayment rate for the portion ofapplies to such underpayments for th®RAFTING INFORMATION

corporate overpayments exceedindirst 15 days in April 1997. o )

$10,000 for the calendar quarter begin- Interest factors for daily compound The principal author of this revenue
ning April 1, 1997, is 6.5 percent. Theinterest for annual rates of 6.5 percent, 8uling is Marcia Rachy of the Office of

underpayment rate for large corporat@ercent, 9 percent, and 11 percent ar@ssistant Chief Counsel (Income Tax
underpayments for the calendar quartgsublished in Tables 18, 21, 23, and 2&nd Accounting). For further information

beginning April 1, 1997, is 11 percent.of Rev. Proc. 95-17, 1995-1 C.B. 556yegarding this revenue ruling, contact
These rates apply to amounts bearing§72, 575, 577, and 581. Ms. Rachy on (202) 622-4940 (not a
interest during that calendar quarter. Annual interest rates to be com-toll-free call).

TABLE OF INTEREST RATES
PERIODS BEFORE JUL. 1, 1975-PERIODS ENDING DEC. 31, 1986
OVERPAYMENTS AND UNDERPAYMENTS

PERIOD DAILY RATE TABLE
RATE IN 1995-1 C.B.

Before Jul. 1, 1975 6% Table 2, pg. 557
Jul. 1, 1975—Jan. 31, 1976 9% Table 4, pg. 559
Feb. 1, 1976—Jan. 31, 1978 7% Table 3, pg. 558
Feb. 1, 1978—Jan. 31, 1980 6% Table 2, pg. 557
Feb. 1, 1980—Jan. 31, 1982 12% Table 5, pg. 560
Feb. 1, 1982—Dec. 31, 1982 20% Table 6, pg. 560
Jan. 1, 1983—Jun. 30, 1983 16% Table 37, pg. 591
Jul. 1, 1983—Dec. 31, 1983 11% Table 27, pg. 581
Jan. 1, 1984—Jun. 30, 1984 11% Table 75, pg. 629
Jul. 1, 1984—Dec. 31, 1984 11% Table 75, pg. 629
Jan. 1, 1985—Jun. 30, 1985 13% Table 31, pg. 585
Jul. 1, 1985—Dec. 31, 1985 11% Table 27, pg. 581
Jan. 1, 1986—Jun. 30, 1986 10% Table 25, pg. 579
Jul. 1, 1986—Dec. 31, 1986 9% Table 23, pg. 577

TABLE OF INTEREST RATES
FROM JAN. 1, 1987-PRESENT

OVERPAYMENTS UNDERPAYMENTS
RATE TABLE PG RATE TABLE PG
1995-1 C.B. 1995-1 C.B.
Jan. 1, 1987—Mar. 31, 1987 8% 21 575 9% 23 S7Y
Apr. 1, 1987—Jun. 30, 1987 8% 21 575 9% 23 577
Jul. 1, 1987—Sep. 30, 1987 8% 21 575 9% 23 57y
Oct. 1, 1987—Dec. 31, 1987 9% 23 577 10% 25 579
Jan. 1, 1988—Mar. 31, 1988 10% 73 627 11% 75 62P
Apr. 1, 1988—Jun. 30, 1988 9% 71 625 10% 73 627
Jul. 1, 1988—Sep. 30, 1988 9% 71 625 10% 73 62
Oct. 1, 1988—Dec. 31, 1988 10% 73 627 11% 75 629
Jan. 1, 1989—Mar. 31, 1989 10% 25 579 11% 27 581
Apr. 1, 1989—Jun. 30, 1989 11% 27 581 12% 29 583
Jul. 1, 1989—Sep. 30, 1989 11% 27 581 12% 29 583
Oct. 1, 1989—Dec. 31, 1989 10% 25 579 11% 27 581
Jan. 1, 1990—Mar. 31, 1990 10% 25 579 11% 27 581
Apr. 1, 1990—Jun. 30, 1990 10% 25 579 11% 27 581
Jul. 1, 1990—Sep. 30, 1990 10% 25 579 11% 27 581
Oct. 1, 1990—Dec. 31, 1990 10% 25 579 11% 27 581




Jan. 1, 1991—Mar. 31, 1991
Apr. 1, 1991—Jun. 30, 1991
Jul. 1, 1991—Sep. 30, 1991
Oct. 1, 1991—Dec. 31, 1991
Jan. 1, 1992—Mar. 31, 1992
Apr. 1, 1992—Jun. 30, 1992
Jul. 1, 1992—Sep. 30, 1992
Oct. 1, 1992—Dec. 31, 1992
Jan. 1, 1993—Mar. 31, 1993
Apr. 1, 1993—Jun. 30, 1993
Jul. 1, 1993—Sep. 30, 1993
Oct. 1, 1993—Dec. 31, 1993
Jan. 1, 1994—Mar. 31, 1994
Apr. 1, 1994—Jun. 30, 1994
Jul. 1, 1994—Sep. 30, 1994
Oct. 1, 1994—Dec. 31, 1994
Jan. 1, 1995—Mar. 31, 1995
Apr. 1, 1995—Jun. 30, 1995
Jul. 1, 1995—Sep. 30, 1995
Oct. 1, 1995—Dec. 31, 1995
Jan. 1, 1996—Mar. 31, 1996
Apr. 1, 1996—Jun. 30, 1996
Jul. 1, 1996—Sep. 30, 1996
Oct. 1, 1996—Dec. 31, 1996
Jan. 1, 1997—Mar. 31, 1997
Apr. 1, 1997—Jun. 30, 1997

TABLE OF INTEREST RATES—Continued

FROM JAN. 1, 1987-PRESENT

OVERPAYMENTS UNDERPAYMENTS
RATE TABLE PG RATE TABLE PG
1995-1 C.B. 1995-1 C.B.
10% 25 579 11% 27 581
9% 23 577 10% 25 57
9% 23 577 10% 25 57
9% 23 577 10% 25 57
8% 69 623 9% 71 62
7% 67 621 8% 69 62
7% 67 621 8% 69 62
6% 65 619 % 67 62
6% 17 571 7% 19 57
6% 17 571 7% 19 57
6% 17 571 7% 19 57
6% 17 571 % 19 57
6% 17 571 7% 19 57
6% 17 571 7% 19 57
7% 19 573 8% 21 57
8% 21 575 9% 23 57
8% 21 575 9% 23 57
9% 23 577 10% 25 57
8% 21 575 9% 23 57
8% 21 575 9% 23 57
8% 69 623 9% 71 62
7% 67 621 8% 69 62
8% 69 623 9% 71 62
8% 69 623 9% 71 62
8% 21 575 9% 23 57
8% 21 575 9% 23 57

TABLE OF INTEREST RATES FOR LARGE CORPORATE UNDERPAYMENTS
FROM JANUARY 1, 1991-PRESENT

Jan. 1, 1991—Mar. 31, 1991
Apr. 1, 1991—Jun. 30, 1991
Jul. 1, 1991—Sep. 30, 1991
Oct. 1, 1991—Dec. 31, 1991
Jan. 1, 1992—Mar. 31, 1992
Apr. 1, 1992—Jun. 30, 1992
Jul. 1, 1992—Sep. 30, 1992
Oct. 1, 1992—Dec. 31, 1992
Jan. 1, 1993—Mar. 31, 1993
Apr. 1, 1993—Jun. 30, 1993
Jul. 1, 1993—Sep. 30, 1993
Oct. 1, 1993—Dec. 31, 1993
Jan. 1, 1994—Mar. 31, 1994
Apr. 1, 1994—Jun. 30, 1994
Jul. 1, 1994—Sep. 30, 1994
Oct. 1, 1994—Dec. 31, 1994
Jan. 1, 1995—Mar. 31, 1995
Apr. 1, 1995—Jun. 30, 1995
Jul. 1, 1995—Sep. 30, 1995

RATE TABLE PG
1995-1 C.B.

13% 31 585
12% 29 583
12% 29 583
12% 29 583
11% 75 629
10% 73 627
10% 73 627
9% 71 625
9% 23 577
9% 23 577
9% 23 577
9% 23 577
9% 23 577
9% 23 577
10% 25 579
11% 27 581
11% 27 581
12% 29 583
11% 27 581




TABLE OF INTEREST RATES FOR LARGE CORPORATE UNDERPAYMENTS—Continued

FROM JANUARY 1, 1991-PRESENT

RATE TABLE PG
1995-1 C.B.
Oct. 1, 1995—0Dec. 31, 1995 11% 27 581
Jan. 1, 1996—Mar. 31, 1996 11% 75 629
Apr. 1, 1996—Jun. 30, 1996 10% 73 627
Jul. 1, 1996—Sep. 30, 1996 11% 75 629
Oct. 1, 1996—Dec. 31, 1996 11% 75 629
Jan. 1, 1997—Mar. 31, 1997 11% 27 581
Apr. 1, 1997—Jun. 30, 1997 11% 27 581
TABLE OF INTEREST RATES FOR CORPORATE OVERPAYMENTS EXCEEDING $10,000
FROM JANUARY 1, 1995-PRESENT
RATE TABLE PG
1995-1 C.B.
Jan. 1, 1995—Mar. 31, 1995 6.5% 18 572
Apr. 1, 1995—Jun. 30, 1995 7.5% 20 574
Jul. 1, 1995—Sep. 30, 1995 6.5% 18 572
Oct. 1, 1995—0Dec. 31, 1995 6.5% 18 572
Jan. 1, 1996—Mar. 31, 1996 6.5% 66 620
Apr. 1, 1996—Jun. 30, 1996 5.5% 64 618
Jul. 1, 1996—Sep. 30, 1996 6.5% 66 620
Oct. 1, 1996—Dec. 31, 1996 6.5% 66 620
Jan. 1, 1997—Mar. 31, 1997 6.5% 18 572
Apr. 1, 1997—Jun. 30, 1997 6.5% 18 572




