Notice of Proposed Rulemaking sections 1275 and 1286 of the Internal An agenda showing the scheduling of
Inflation-Indexed Debt Instruments Revenue Code. The temporary regulathe speakers will be prepared after the
tions provide rules relating to inflation- deadline for receiving outlines has

REG-242996-96 indexed debt instruments, includingpassed. Copies of the agenda will be
AGENCY: Internal Revenue Service reasury Inflation-Indexed Secur|t_|es.avai|ab|e free of charge at the hearing.
(IRS), Treasury. The text of the temporary regulations

. also serves as the text of the proposegraﬁing Information
ACTION: Notice of proposed rulemak- regulations. The preamble to the tempo-
ing by cross-reference to temporaryary regulations explains the temporary The principal author of these regula-

regulations and notice of public hearingregulations. tions is William E. Blanchard, Office of
: Assistant Chief Counsel (Financial Insti-
SUMMARY: In T.D. 8709, page 5, the gpecigl Analyses tutions and Products). However, other

IRS is issuing temporary regulations re-
lating to the federal income tax treat- It has been determined that this notic@€rsonnel from the IRS and the Treasury
ment of inflation-indexed debt instru- of proposed rulemaking is not a signifi-C€Partment participated in their devel-
ments, including Treasury Inflation- cant regulatory action as defined in EGPPMent.
Indexed Securities. The text of thel2866. Therefore, a regulatory assess-
temporary regulations also serves as thaent is not required. It also has been
text of the proposed regulations. Thisdetermined that section 553(b) of the
document also provides notice of a pubAdministrative Procedure Act (5 u.s.c.Proposed Amendments to the Regula-
lic hearing on the proposed regulationschapter 5) does not apply to thesdlOns
DATES: Comments must be receive %gﬂggl?gs and, beclzliusga the rggulatlo_ns Accordingly, 26 CFR part 1 is pro-

i pose a collection of informa osed to be amended as follows:
by fo 7, 197, Resuess o copcafon on smal cnite. e Rt |
thepublc hearing Scheduled for AT ot O AiS sonton 705y o3t L—INCOME TAXES
gO’A%)?i?Q %9170 a.m. must be receiVeghe |nternal Revenue Code, this notice paragraph 1. The authority citation
y ’ ' of proposed rulemaking will be submit-for part 1 is amended by adding two
ADDRESSES: Send submissions toted to the Chief Counsel for Advocacyentries in numerical order to read as
CC:DOM:CORP:R (REG-242996-96),0f the Small Business Administration forfo|lows:
g)oog] 756%26'B|me|2nal klﬁevsetn?e S\%Vicﬁﬁgrsnsment on its impact on small busi- Authority: 26 U.S.C. 7805 ***

, Ben Franklin Station, Was : . .
ington, DC 20044. Submissions may be . - Section 1.1275—*7**also issued under 26
hand delivered between the hours of &omments and Public Hearing U.S.C. 1275(d).
Section 1.1286-2 also issued under 26

am. and 5 p.m. to: CC:DOM:CORP:R ' gefore these proposed regulations ar
(REG-242996-96), Courier's Desk, In-4qonted as finzfl rzgulation% consider-e's'c' 1286(). ™

ternal Revenue Service, 1111 Constitustion will be given to any éomments Par. 2. Section 1.1275-7 is added to
tion Avenue NW, Washington, DC. Al- {hat are submitted timely (in the mannef€ad as follows:

ternatively, taxpayers may submMilyescribed in the ADDRESSES portion o :
comments electronically via the internety hg preamble) to the IRS. All com- § 1.1275-7 Inflation-indexed debt in-
by selecting the “Tax Regs” option _of ments will be available for public in- struments.

the IRS Home Page or by Sme'tt'”gspection and copying.

comments directly to the IRS internet o niplic hearing has been schedule [The text of this proposed section is
site at http://www.irs.ustreas.gov/prodk, : 3 Ghe same as the text of § 1.1275-7T

April 30, 1997, at 10 a.m. in the i i
tax_regs/comments.html. A public hear st ! published in T.D. 8709, page 5.]

. X ! NYU Classroom, room 2615, Internal . .
ing will be held in the NYU Classroom, pevenye Building, 1111 Constitution & 3. Section 1.1286-2 is added to
room 2615, Internal Revenue Building, ’ read as follows:

L -9 Avenue NW, Washington, DC. Because
1111 Constitution Avenue NW, Washing- g

of access restrictions, visitors will not be L. )
ton, DC. admitted beyond the building Iobby;ﬂi%iﬁg& Inflation-indexed debt in-

FOR FURTHER INFORMATION more than 15 minutes before the hearin
CONTACT: Concerning the regulations,starts. [The text of this proposed section is
William E. Blanchard, (202) 622-3950, The rules of 26 CFR 601.601(a)(3)the same as the text of § 1.1286-2T
or Jeffrey W. Maddrey, (202) 622-3940;apply to the hearing. ublished in T.D. 8709, page 5.]
concerning submissions and the hearing, Persons who wish to present oraP

Mike Slaughter, (202) 622-7190 (notcomments at the hearing must submit Margaret Milner Richardson,
toll-free numbers). comments by April 7, 1997, and submit Commissioner of Internal Revenue.

an outline of the topics to be discussed
SUPPLEMENTARY INFORMATION: and the time to be devoted to each topi¢Filed by the Office of the Federal Register on
by April 9. 1997 December 31, 1996, and published in the issue of
y AP ! ’ . . the Federal Register for January 6, 1997, 62 F.R.
A period of 10 minutes will be allot- gga)
T.D. 8709 amends the Income Taxed to each person for making com-

Regulations (26 CFR part 1) relating toments.
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