Section 6662—Imposition of the
Accuracy-Related Penalty;
Correction

Notice 97-55

AGENCY: Internal Revenue Service
(IRS), Treasury.

ACTION: Correcting amendment.

SUMMARY: This document contains a
correction to final regulations (T.D.
8656[1996—1 C.B. 329]) in the Code of
Federal Regulations, which were pub-
lished in the Federal Register on Friday,
February 9, 1996 (61 FR 4876). Thefina
regulations provide guidance on the im-
position of the accuracy related penalty.

EFFECTIVE DATE: February 9, 1996.



As published, T.D. 8656 contains an
error that may prove to be misleading and
isin need of clarification.

* * * * *

Accordingly, 26 CFR part 1 is cor-
rected by making the following correcting
amendment:

PART 1—INCOME TAXES

Paragraph 1. The authority citation for
part 1 continuesto read in part asfollows:
Authority: 26 U.S.C. 7805 * * *

8 1.6662—6 [Corrected]

Par. 2. In § 1.6662-6, paragraph (d)(2)-
(i)(E) is amended by removing the lan-
guage “81.482-1(e)(2)(ii)(B)" from the
last sentence and adding the language
“81.482-1(e)(2)(iii)(B)” inits place.

Cynthia E. Grigsby,
Chief, Regulations Unit,
Assistant Chief Counsel (Corporate).

(Filed by the Office of the Federal Register on Sep-
tember 4, 1997, 8:45 am., and published in the issue
of the Federal Register for September 5, 1997, 62
F.R. 46877)




