
phone numbers for these designated
PDSs are as follows: Airborne , 1–800–
247–2676; DHL ‘‘Same Day’’ Service,
1–800–345–2727; DHL USA Overnight,
1–800–225–5345; and UPS, 1–800–
742–5877.

FedEx

An electronically generated label is
applied to the cover of all items deliv-
ered by FedEx, including those items
that already have an airbil l attached. The
date on which an item is given to FedEx

if the item is received withi n the
normal delivery time. (Normal deliv-
ery time is one day for FedEx Priority
Overnight and FedEx Standard Over-
night, or two days for FedEx 2 Day.)
I f an item is not delivered withi n the
normal delivery time, the person re-
quired to fil e the document or to
make the payment must establish (a)
that the item was actually either given
to, or picked up by, a FedEx em-
ployee on or before the due date and
(b) the cause of the delay in delivery

tive for documents and payments that
are given by taxpayers to a designated
PDS before Apri l 11, 1997, even if such
documents and payments are delivered
by the designated PDS on or after April
11, 1997.

FOR FURTHER INFORM ATION : The
principa l author of this notice is Robert
J. Basso of the Office of Assistant Chief
Counsel (Income Tax and Accounting).
For further informatio n regarding this
notice, contact Mr. Basso at (202) 622–
4940 (not a toll-fre e call).

Weighted Average Interest Rate
Update

Notice 97–27

Notice 88–73 provides guidelines for
determining the weighted average inter-
est rate and the resulting permissible
range of interest rates used to calculate
current liabilit y for the purpose of the
ful l funding limitatio n of § 412(c)(7) of
the Internal Revenue Code as amended
by the Omnibus Budget Reconciliation
Act of 1987 and as further amended by
the Uruguay Round Agreements Act,
Pub. L. 103–465 (GATT).
The average yield on the 30-year

Treasury Constant Maturitie s for March
1997 is 6.93 percent.
The following rates were determined

for the plan years beginning in the
month shown below.

Month¬ Year
Weighted
Average

90% to 107%
Permissible Range

90% to 110%
Permissible Range

April ¬ 1997¬ 6.87¬ 6.18 to 7.35¬ 6.18 to 7.56

Draftin g Information

The principa l author of this notice is
Donna Prestia of the Employee Plans
Division. For further informatio n regard-
ing this notice, call (202) 622–6076
between 2:30 and 4:00 p.m. Eastern
time (not a toll-fre e number). Ms.
Prestia’s number is (202) 622–7377
(also not a toll-fre e number).

26 CFR 601.201: Rulings and determination
letters.
(Also Part I, sections 664, 1.664–1(a)(4).)

Rev. Proc. 97–23

SECTION 1. PURPOSE

This revenue procedure amplifies Rev.
Proc. 97–3, 1997–1 I.R.B. 85, which

nation letters wil l not be issued because
the areas are under extensive study. This
revenue procedure adds a subparagraph
for certain income exception charitable
remainder unitrust s under § 664(d)(3) of
the Internal Revenue Code. The Service
and Treasury wil l study whether creating
or using income exception charitable
remainder unitrust s to control the timing

SECTION 3. PROCEDURE

Rev. Proc. 97–3 is amplified by add-
ing to section 5 the following: Section
664.—Charitable Remainder Trusts.—
Whether a trust that wil l calculate the
unitrust amount under § 664(d)(3) quali-
fies as a § 664 charitable remainder
trust when a grantor, a trustee, a benefi-
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