Consolidated Returns—Limitations
on the Use of Certain Losses and
Deductions; Correction

Announcement 97-41

AGENCY: Internd Revene Servie
(IRS), Treasuy.

ACTION: Correction to final and tem-
poray regulations.

SUMMARY: This documen contairs a
correction to final and temporay regula-

tions (T.D. 8677[1996-8 I|.R.B. 7])
which were publisha in the Federal
Registe on Thursdg, Jure 27, 19% (61
FR 33321) The final and temporary
regulatiors relate to the deductiors and
losses of membes and also to the
carryove ard carryba& of losses to
consolidatd and separag retum years
ard to the built-in deductio rules.

EFFECTIVE DATE: Jure 27, 1996.

FOR FURTHER INFORMATION CON-
TACT: Diana Fulton at (202 622—-7550
(nat a toll-free number).

SUPPLEMENARY INFORMATION

Backgound

The final and temporay regulations
that are the subjec of this correction are
unde sectilm 15@ of the Internd Rev-
enwe Code.

Neal for Correction

As published the final and temporary
regulatiors contan an errar which may
prove to be misleadig and is in neal of
clarification.

Correction of Publication

Accordingly, the publication of the
final and temporay regulatiors [T.D.
8677 which are the subje¢ of FR Doc.
96-1583 is correctel as follows:

§ 1.1502-B [Corrected]

On page 33323 the twentieh entry in
the table is correcte to real as follows:

Affected
sectiom Remove: Add
* * * * *

1.1502-13(h)(2), 1.1502— 1.1502-22T
Exampk 2(b) 22(c)

* o * * * *

Cynthia E. Grigshy,
Chief Regulatiors Unit,
Assistah Chigf Counsé (Corporate).

(Filed by the Office of the Feder& Registe on
March 14, 1997 8:45 a.m, and publishel in the
isste of the Federh Registe for March 17, 1997,
62 F.R. 12541)
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