Treatment of Shareholders of
Certain Passive Foreign Investment
Companies; Correction

Announcement 97-36

AGENCY: Internd Revene Servie
(IRS), Treasuy.

ACTION: Correctim to final
tions.

SUMMARY: This documem contairs a
correction to final regulatiors (T.D.
870L [1997-7 |.R.B. 23]) which were
publishal in the Federa Registe on
Friday, Decembe 27, 19% (61 FR
68149) The final regulatiors provide
rules for making a deeme sak or
deemé dividend electin to purge a
shareholdes holding periad of stok of
a PFIC of thoe taxabk yeas during
which the PFIC was nat a QEF.

EFFECTIVE DATE: Decembe 27,
1996.

FOR- FURTHER- INFORMATION
CONTACT: Gayle Novig (202 622-
3880 (nat a toll-free number).

regula-

SUPPLEMENARY INFORMATION:

Backgound

The final regulatiors tha are subject
to this correction is unde section 1291
of the Internd Revene Code.

Neal for Correction

As published the final regulations
(T.D. 8701 contairs an erra tha may
prove to be misleadirg ard is in neal of
clarification.

Correction of Publication

Accordingly, the publication of final
ard temporay regulatiors (T.D. 8701)
which is the subje¢ of FR Doc. 96—
3224 is correctd as follows:

§ 1.12919 [Corrected]

On page 68152 columm 3, § 1.1291—
9, paragrap (d)(2)(i), line 9, the lan-
guage ‘‘taxable yea of inclusion of

each’ is correcte to read “taxable year
or yeas of inclusion of eacl.

Michad L. Slaughte,
Acting Chief, Regulatiors Unit,
Assistan Chigf Counsé (Corporate).

(Filed by the Office of the Federd Registe on
Februay 14, 1997 8:45 a.m, ard publishel in the
isste of the Federd Registe for Februay 18,
1997, 62 F.R. 7155)




