Environmental Cleanup Costs;
Private Letter Rulings;
Pre-submission Conferences

Announcement 97-22
Taxpayes may reques at this time a

pre-submissip conferene in anticipa-
tion of filing a reques for a private
letter ruling unde the revenwe procedure
proposé in Notice 97-7, 19971 |.R.B.

8 (Jan 6, 1997) The proposé revenue
procedure when finalized will provide
specid procedurs for requestig private
letter rulings from the Internd Revenue
Servie on the tax treatmenm of environ-
mentd cleany coss unde 88 162 and
263 of the Internd Revene Cocke in

transactios tha span pag ard future
taxabk years.

A taxpaye may reques a pre
submissia conferene to discus the
procedurs for submittirg a letter ruling
reques and/a the substantie issues
relating to the taxpaye’'s environmental
cleanyp transaction Howeve, ary dis-
cussim of substantie issues at a pre-
submissio conferene is advisoy only,
is not binding on the Service and
canna be relied upon as a bass for
obtaining retroactive relief unde the
provisiors of § 7805(b).

A pre-submissin conferene will be
held only if the taxpaye actualy in-
tends to file a reques unde the pro-
posal revente procedue after it is final-
ized, and only on atime-availabé basis.
If the environmenth cleany isste is
currenty unde examinatim or before
appeals the examinirg or appeas of-
ficer handlirg the case will be askel to
participae in the conference For the
generh rules for requestig a pre
submissio conference see Rev. Proc.
97-1, 19974 I.R.B. 11 (Jan 6, 1997),
sectio 11.07.

The principd autho of this announce-
mert is Merrill D. Feldsten of the
Office of Assistam Chigf Counsé (In-
come Tax ard Accounting) For further
information regardirg this announce-
ment conta¢ Ms. Feldsten at (202)
622-499 (nat a toll-free call).
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