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DEPARTMENT OF THE TREASURY 

Internal Revenue Service 

26 CFR Part 1 

REG-116265-04 

RIN 1545-BD25  

Additional Rules for Exchanges of Personal Property under Section 1031(a) 
 
AGENCY:  Internal Revenue Service (IRS), Treasury. 
 
ACTION: Notice of proposed rulemaking by cross-reference to temporary 

regulations. 

SUMMARY: In the Rules and Regulations section of this issue of the Federal 

Register, the IRS is issuing final and temporary regulations replacing the use of 

the Standard Industrial Classification (SIC) system with the North American 

Industry Classification System (NAICS) for determining what properties are of a 

like class for purposes of section 1031 of the Internal Revenue Code (Code).  

The text of those temporary regulations also serves as the text of these 

proposed regulations.   

DATES: Written or electronic comments and requests for a public hearing must 

be received by November 12, 2004.   

ADDRESSES: Send submissions to: CC:PA:LPD:PR (REG-116265-04), room 

5203, Internal Revenue Service, PO Box 7604, Ben Franklin Station, 

Washington, DC  20044.  Submissions may be hand-delivered Monday through 

Friday between the hours of 8 a.m. and 4 p.m. to: CC:PA:LPD:PR (REG-


